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NOTICE OF 15™ ANNUAL GENERAL MEETING

NOTICE is hereby given that the 15" Annual General Meeting of the Members of Company
will be held on Monday, 21 September, 2026 at 11.30 a.m. through Video Conferencing / Other
Audio Visual Means to transact the following business (es):

ORDINARY BUSINESS(ES):

1. To receive, consider and adopt the Audited Standalone Financial Statements
of the Company for the financial year ended 31 March, 2026 together with
the Reports of the Board of Directors and Auditors’ thereon.

To consider and if thought fit, to pass with or without modifications, the following
resolution as Ordinary Resolution:-

“RESOLVED THAT the Audited Standalone Financial Statements of the
Company for the financial year ended 315 March, 2026, together with the Reports
of the Board of Directors and Auditors’ thereon, as circulated to the Members, be
and are hereby considered and adopted.”

2. Appointment of Mr. Ajay Kumar Agarwal (DIN: 02149270) as a director
liable to Retire by Rotation.

To consider and if thought fit, to pass with or without modifications, the following
resolution as Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Section 152 and other
applicable provisions of the Companies Act, 2013 and the Rules framed
thereunder (including any statutory modification(s) or re-enactment(s) thereof,
for the time being in force), the approval of the Shareholders of the Company be
and is hereby accorded to the re-appointment of Mr. Ajay Kumar Agarwal
(DIN: 02149270) as a Director, who shall be liable to retire by rotation.”




SPECIAL BUSINESS(ES):

3.

To ratify the remuneration of a cost auditor:

To consider and if thought fit, to pass with or without modifications, the following
resolution as Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Section 148 read with the rule
14 of the Companies (Audit and Auditors) Rules, 2014 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory
modifications or re-enactments thereof for the time being in force) as amended
from time to time, the remuneration of Rs. 65,000 (Rupees Sixty Five Thousand
only) (plus applicable taxes) for the financial year 2026-27 as approved by the
Board of Directors on the recommendation of Audit Committee, to be paid to
M/s Dileep Verma & Associates, Cost Accountants (Firm Registration No.
100828) to conduct the audit of the cost records of the Company be and is hereby
ratified and confirmed.”

By the order of the Board of Directors
For B.N. AGRITECH LIMITED

Sd/-

Ajay Kumar Agarwal
(Managing Director)
DIN: 02149270

Date: 14.08.2026
Place: Mumbai
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NOTES:

1.

The Explanatory Statement for Item No. 3 pursuant to Section 102(1) of the
Companies Act, 2013 (the Act), is given below and forms part of this notice.

The Ministry of Corporate Affairs (“MCA”), inter-alia, vide its General Circular
Nos. 14/ 2020 dated April 8, 2020 and 17/2020 dated April 13, 2020, followed by
General Circular Nos. 20/2020 dated May 5, 2020, and subsequent circulars
issued in this regard, the latest being 03/2025 dated September 22, 2025
(collectively referred to as “MCA Circulars”) has permitted the holding of AGM
through Video Conferencing (“VC”) or through other audio visual means
(“OAVM”), without the physical presence of the Members at a common venue. In
compliance with the provisions of the Companies Act, 2013 (“the Act”)
abovementioned MCA Circulars, the AGM of the Company is being held through
VC/ OAVM.

Since this AGM is being held through VC / OAVM, the facility for appointment
of proxies by the Members will not be available for the AGM and hence the Proxy
Form and Attendance Slip are not annexed to this Notice. The attendance of the
Members attending the AGM through VC/OAVM will be counted for the purpose
of reckoning the quorum under Section 103 of the Act.

Corporate Members intending to authorise their representatives to attend and vote
at the AGM through VC/OAVM on their behalf pursuant to Section 113 of the Act
are requested to send a scanned copy (PDF/JPG format) of the relevant Board
Resolution/authorisation to the Company at compliance@bnroils.com.

Details in respect of the Director seeking appointment at the AGM have been
furnished and forms part of the Notice.

All the documents referred to in this Notice shall be available for inspection
electronically, without any fee, during business hours up to the date of the AGM.
Members seeking to inspect such documents may send their request to
compliance@bnroils.com.
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7.

10.

11.

12.

The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Act and the Register of Contracts or
Arrangements in which Directors are interested maintained under Section 189 of
the Act shall be available for inspection electronically during the AGM. Members
desirous of inspecting the said registers may send their request to the Company
at compliance@bnroils.com.

The detailed instructions for joining the Meeting through VC/OAVM form part of
the Notes to this Notice and the facility to participate through VC/OAVM will be
made available for all the members.

In line with the General Circular No. 03/2025 dated September 22, 2025, the
Notice calling the AGM along with the Annual Report is being sent only through
electronic mode to those Members whose e-mail addresses are registered with the
Company / Depositories.

The voting at the AGM shall be conducted by show of hands, unless a poll is
demanded in accordance with Section 109 of the Companies Act, 2013. In the
event a poll is demanded, the Chairman shall regulate the manner in which the
poll shall be conducted in accordance with the provisions of the Act.

Members seeking any information or clarification on the Annual Report or the
agenda items are requested to send their queries to the Company at
compliance@bnroils.com at least seven days before the date of the AGM. The
Company will endeavour to address the queries received from the Members
during the AGM. Members may also ask questions or seek clarifications during
the AGM through the facility provided for the same.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and
up to 15 minutes after the scheduled time of commencement of the AGM by
following the procedure mentioned in the Notes to this Notice.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH

I.

VC/OAVM:

Members will be provided with a facility to attend the AGM through VC/OAVM.
The link for VC/OAVM will be shared with the shareholder/members through
e-mail.

nAGR‘ITECH
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2. Members are encouraged to join the Meeting through Laptops for better
experience.

3. Further, the members will be required to allow the use of camera and Internet
with a good speed to avoid any disturbance during the meeting.

4. Please note that participants connecting from mobile devices or tablets or
through laptop connecting via mobile hotspot may experience audio/video loss
due to fluctuation in their respective network. It is therefore recommended to
use stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views / have questions may send
their questions in advance mentioning their name demat account number/folio
number, email id, mobile number at compliance@bnroils.com.

By the order of the Board of Directors
For B.N. AGRITECH LIMITED

Sd/-
Ajay Kumar Agarwal
(Managing Director)
DIN: 02149270

Date: 14.08.2026
Place: Mumbai




EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE
COMPANIES ACT, 2013 ANNEXED AND FORMING PART OF THE NOTICE

ITEM NO. 3

The Board on the recommendation of the Audit Committee, has approved the
appointment and remuneration of M/s Dileep Verma & Associates, Cost Accountants
(Firm Registration No. 100828), as the Cost Auditors to conduct the audit of the cost
records of the Company for the Financial Year 2026-27.

In accordance with the provisions of Section 148 of the Act read with the Companies
(Audit and Auditors) Rules, 2014 as amended upto date, the remuneration payable to the
Cost Auditors for the Financial Year 2026-27 is to be ratified by the shareholders by way
of an Ordinary Resolution.

The Board of Directors recommends the resolution as set out in the Item No. 3 for
approval of Members by way of Ordinary Resolution.

None of the Directors and Key Managerial Personnel of the Company including their
relatives is concerned or interested, financially or otherwise in the resolutions.

By the order of the Board of Directors
For B.N. AGRITECH LIMITED

Sd/-
Ajay Kumar Agarwal
(Managing Director)
DIN: 02149270

Date: 14.08.2026
Place: Mumbai
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DIRECTOR’S REPORT

To
The Members,

B.N. Agritech Limited,

Your directors

take

immense pleasure in

presenting the 15" Annual Report of the company
together with the Audited financial statements for
the financial year ended on 31% March, 2026.

1. FINANCIAL HIGHLIGHTS
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Profit  before 15,552.43 11,927.94
Tax
Current Tax | 3872.39 3,007.58
Tax related to

) 435.50 924.34
previous years
Deferred Tax 141.32 (133.37)
expense
Profit for the 11,103.21 8129.39
year
Earnings per share
Basic 11.98 35.04
Diluted 11.98 24.81

2. STATE OF COMPANY’S AFFAIRS AND

The financial performance of the Company
during the year ended 31% March, 2026 is

summarized below:

(INR in Lakhs)

Particulars Year Ended | Year Ended

31%t March 31%t March

2026 2025
Revenue from| 8,08,699.22 6,27,979.26
operations
Other income 1,078.10 540.79
Total Income | 8,09,777.32 6,28,520.05
Cost of Materiall ; (¢ 797 73 | 6,14,786.10
Consumed
Change in
inventories  of]
finished goods, g5 ;4 (19.213.36)
work-in-
progress  and
traded goods
Employee
Benefit 3,388.17 3,053.33
Expenses
Finance Costs | 11,275.89 8,522.93
Depreciation
and
Amortization 2,676.36 2,206.39
Expenses
Other Expenses | 7,754.11 7,141.65
Total Expenses| 7,94,224.89 6,16,497.04
Exceptional i 95.07
Items

BUSINESS OPERATION

The Company’s revenue from operations in
F.Y.2025-26 is INR 8,08,699.22 (In Lakhs) as
compared to INR 6,27,979.26 (In Lakhs) in
F.Y. 2024-25, which represent an increase of
28.78% compared to the previous financial
year.

The Company has earned Profit after tax of
INR 11,103.21 (In Lakhs) in FY 2025-26 as
compared to INR 8129.39 (In Lakhs) in
FY 2024-25.

The Edible Oils of the company stands out as a
premier choice for discerning consumers
seeking excellence in cooking oils. Renowned
for their unwavering commitment to quality.
The B.N. Agritech Ltd. meticulously sources
the finest raw materials and employs state-of-
the-art production processes. With a reputation
built on a foundation of trust and consistency,
B.N. Agritech Ltd., Edible Oil Company not
only meet but exceed industry standards,
ensuring a premium culinary experience. From
health-conscious options to versatile cooking
oils, their diverse product range caters to
various preferences. Rigorous quality control
measures, transparent sourcing practices, and a



focus on nutritional value make B.N. Agritech
Ltd. a reliable companion in the kitchen,
embodying a commitment to both taste and
well-being.

. FUTURE OUTLOOK

The Company proposed merger with BN
Holdings Limited as the reasons and
circumstances leading to and justifying the
proposed Scheme of the Transferor Companies
with the Transferee Company, which make it
beneficial for all the concerned stakeholders,
including the members of the Transferor
Companies and Transferee Company, are as
follows:

(i) Operational integration and Dbetter
facility utilization: The amalgamation
will provide an opportunity for a reduction
of operational costs through pooling of
orders, improved sales and production
planning. Further, culture of sharing of
best practices, cross-functional learnings,
will be fostered which will promote greater
systemic efficiency. Also, pooling of
resources of the Transferor Companies
with the resources of the Transferee
Company will lead to synergy of
operations, seamless access to the assets of
the Transferor Companies.

(ii) Centralized procurement and Inventory
management: Inventory management and
sourcing of stores, spares, and services can
be managed centrally which will increase
scale of operations thereby improving
negotiating power, reducing sourcing and
inventory management cost.

(iii) Efficiency in customer approach:
The combined entity i.e. the Transferee

n AGRITECH

Company will have a broader portfolio of
services targeted at a wider array of
Customer spread across various locations.
This will also enable the Transferee
Company to address newer solutions and
services to its customer and enhance its
marketing capabilities.

(iv) Efficiency in management of business:

™)

Rationalization and standardization of the
business processes, economies of scale,
corporate and administrative efficiencies,
and streamlining of operations to enable
more efficient management, control and
day-to-day operations, eliminating
duplicative communication and
burdensome coordination efforts across
multiple entities. Amalgamation will help
in the achievement of greater management
focus and control over the combined
business operations leading to value
creation for all the stakeholders.

Efficiency in working capital and cash
flow management: Greater efficiency in
management of cash balances presently
available with the companies and access to
cash flows generated by the combined
business. Further, efficiency in cash
management will improve substantially
enabling the entities to have unfettered
access to cash flow generated which can be
deployed for growth and sustenance.
Accordingly, the Scheme is commercially
and economically viable, feasible, fair and
reasonable and would be in the interest of
the Transferor Companies and the
Transferee Company, and their respective
shareholders and all other stakeholders
concerned (including Employees) and will
not be prejudicial to the interests of any



concerned Shareholder or Creditor or
general public at large.

4. CHANGE IN NATURE OF BUSINESS

During the year, there was no change in
business of the Company.

. DIVIDEND

The Company has not declared any dividends
during FY 2025-26.

. AMOUNT
RESERVES

TRANSFERRED TO

The Board of Directors has not transferred any
amount to any reserve during the financial year
2025-26. The amount of Rs. 11,103.21 lakhs,
being the net profit for the financial year
2025-26, forms part of the retained earnings of
the Company.

. SHARE CAPITAL

Authorized Share Capital

The company's Authorized Share Capital as at
31° March, 2026 stood at INR 1,46,90,00,000
(Rupees One Hundred Forty Six Crore Ninety
Lakhs Only) comprises of Equity Share Capital
of INR 1,35,90,00,000 divided into
13,59,00,000 Equity Shares of ¥10 each and
Preference Share Capital of INR 11,00,00,000
divided into 1,10,00,000 Preference Shares of
%10 each.

During the year under review, there was no
change in the Authorized share capital of the
company.

. ISSUE OF
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Paid up Share Capital

As of 31% March, 2026, the Company's
Paid-up Share Capital stood at
INR 92,68,39,820 (Rupees Ninety Two Crores
Sixty Eight Lakhs Thirty Nine Thousand Eight
Hundred and Twenty Only). During the year
under review, the Company has not issued any
shares including shares with Differential
Voting Rights/ Stock Options/Sweat Equity
shares etc.

NON-CONVERTIBLE
DEBENTURES THROUGH PRIVATE
PLACEMENT

The Board of Directors in its meeting held on
15" October, 2025, pursuant to the approval of
the shareholders of the Company at the general
meeting held on August 05, 2025, by way of a
special resolution under Section 180(1)(a) and
Section 180(1)(c), has approved to issue and
allot 1,00,000 fully paid, senior, secured, rated,
listed, redeemable, taxable, transferrable, non-
convertible debentures, each having a face
value INR 10,000/- aggregating up to
Rs.100,00,00,000/- and a green shoe option to
retain oversubscription of up to 1,00,000 fully
paid, senior, secured, rated, listed, redeemable,
taxable, transferrable,
debentures, each having a face value Rs.
10,000/- aggregating up to Rs. 100,00,00,000/-
in total aggregating up to Rs. 200,00,00,000/-
on a private placement basis.

non-convertible

Further, the Board of Directors in its meeting
held on 27" November 2025, has approved the
allotment of 80,000 (Eighty Thousand) senior,
secured, rated, listed, redeemable, taxable,
transferrable, non-convertible debentures, each
having a face wvalue Rs. 10,000/- (Indian
Rupees Ten Thousand Only) aggregating up to




Rs. 80,00,00,000/- (Indian  Rupees Eighty
Crore Only), for cash, at par,on a private
placement basis and these NCD’s are listed on
NSE with effect from 01% December, 2025.

9. SHIFTING OF REGISTERED OFFICE

During the year under review, the Company
shifted its Registered Office from the State of
Delhi to the State of Maharashtra, pursuant to
the approval of the Regional Director vide
order dated March 03, 2025. The necessary
alteration in the Memorandum of Association
of the Company with respect to the place of its
Registered Office was approved by way of
Special Resolution.

The certified copy of the order of the Regional
Director was registered with the Registrar of
Companies, Mumbai on May 14, 2025, and
accordingly, the jurisdiction of the Company
was shifted from ROC Delhi to ROC Mumbai.

The Registered Office of the Company is
presently situated at 217, Adani, Inspire-BKC,
Situated G Block BKC Main Road, Bandra
Kurla Complex, Bandra (East),
Mumbai - 400051, Maharashtra.

10.CREDIT RATING

The Company has obtained ACUITE A Stable
Credit Rating on its listed Non-Convertible
Debentures from Acuité Ratings & Research
Limited Limited.

11.DETAILS OF DEBENTURE TRUSTEE
listed

The Debenture Trustee of the

Non-Convertible Debentures of the Company
is Mitcon Credentia Trusteeship Private
Limited.

n AGRITECH

Their contact details are as mentioned below:
Address: 1402/1403, 14" Floor, Dalamal
Tower, B-Wing, Free Press Journal Marg, 211,
Nariman Point, Mumbai-400021, Maharashtra,
India

Tel: +91 (022) 4922 0555;
Email: contact@mitconcredentia.in

Website: www.mitconcredentia.in

12. ANNUAL RETURN

13

Pursuant to the provisions of Section 134(3)(a)
and Section 92(3) of the Companies Act, 2013
read with Rules made thereunder, the draft
Annual Return of the Company for the
Financial Year ended 31% March, 2026 is
uploaded on the website of the Company and
can be accessed at https:/bnagritech.com/annual-

return/.

. DIRECTORS / KEY MANAGERIAL

PERSONNEL (KMP)

Board of Directors

a) Composition of Board of Directors
As on 31% March, 2026, the composition of the
Board of Directors is as under: -
Sr. . . .
No. Name of Director(s) Designation
1. | Ajay Kumar Agarwal Managing
Director
2. | Anubhav Agarwal Non-Executive
Director
3. | Chintan Ajaykumar Non-Executive
Shah Director
4. | Sarvesh Bhasin Independent
Director
5. | Aditi Sharma Independent
Director




The composition of the Board of Directors of
your Company is in compliance with the
requirements of the Companies Act, 2013 (“the
Act”). The Board is of the opinion that the
Independent Directors of the Company has the
required integrity, expertise, and experience
(including proficiency) and are persons of high
integrity and repute. They fulfill the conditions
specified in the Act as well as the Rules made
thereunder and are independent of the
management.

b) Kev Managerial Personnel

In accordance with the provisions of section
203 of the Companies Act, 2013, the following
were the Key Managerial Personnel (KMPs) of
the Company as on March 31, 2026:

nAGRITECH
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Executive

Director
Charu Company | Cessation 23.05.2025
Mabhara Secretary
Ajay Whole- Change in | 01.08.2025
Kumar Time Designation
Agarwal Director to | ~-Whole-

Managing | Time

Director Director to

Managing

Director
Anurag CFO Appointment | 24.09.2025
Bansal
Vivek Company | Appointment | 03.11.2025
Kumar Secretary
Vivek Company | Cessation 09.04.2026*
Kumar Secretary
Keshav CFO Appointment | 30.05.2026*
Bhardwaj
Gurpreet Company | Appointment | 22.06.2026*

Kaur Kohli | Secretary

;l;; Name of Director(s) | Designation
1. | Ajay Kumar Managing Director
Agarwal
2. | Anurag Bansal Chief Financial
Officer

3. Vivek Kumar
& Compliance
Officer

Company Secretary

¢) Changes in the Board/ KMP (Appointment
and Resignation)

Director to
Non-

Name Designation | Appointment | Date of
/Resignation/ | Appointment
Change /Resignation/
in Change of
Designation Designation

Anubhav Non- Change 19.05.2025

Agarwal Executive | in

Director Designation

-Managing

*Details provided till the date of issuance of Director’s
Report.

Director Liable to Retire by Rotation

In accordance with the provisions of the
Companies Act, 2013 and the Articles of
Association of the Company, Mr. Ajay
Kumar Agarwal (DIN: 02149270), Director
of the Company is liable to retire by rotation
and being eligible, offers himself for
appointment. The Board recommends the
appointment of Mr. Ajay Kumar Agarwal as
Director in the ensuing AGM of the
Company.

14. DETAILS OF BOARD MEETINGS

HELD DURING THE YEAR ENDED
315T MARCH, 2026

The Details of the meetings of Board of
Directors held during the year are as follows:-




z
e

Date of Meetings

21.04.2025

19.05.2025

05.06.2025

19.06.2025

28.06.2025

30.07.2026

31.07.2025

18.08.2025

Wl Nl v s W= ®»

03.09.2025

24.09.2025

— | —
— O

15.10.2025

__
L

03.11.2025

—_
(98]

27.11.2025

._
>

17.12.2025

—
9]

18.02.2026

15.

AUDIT COMMITTEE

Pursuant to the provisions of Section 177 of
the Companies Act, 2013 read with Rules
made thereunder, the Company has in place
Audit Committee. The composition of the
Audit Committee is as under:-

;l;; Name of Director(s) Designation
1. | Ms. Aditi Sharma Non-Executive
(Chairperson) and Independent
Director
2. | Mr. Anubhav Agarwal* | Non-Executive
(Member) Director
2. | Mr. Sarvesh Bhasin Non- Executive
(Member) and Independent
Director
3. | Mr. Ajay Kumar Managing
Agarwal” Director
(Member)

*ceased to be Member w.e.f. 03.09.2025
#inducted as Member w.e.f. 03.09.2025

16.
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During the Financial Year 2025-26, 5 (Five)
Audit Committee Meetings were held on
19.06.2025,30.07.2025,03.09.2025,24.09.20

25and 18.02.2026. All the recommendations
made by the Audit
considered and accepted by the Board.

Committee were

NOMINATION & REMUNERATION
COMMITTEE

Pursuant to the provisions of Section 178 of
the Companies Act, 2013 read with Rules
made thereunder, the Company has in place
Nomination & Remuneration Committee.
The composition of the Nomination &
Remuneration Committee is as under:-

Sr. | Name of Designation

No. | Director(s)

1. Mr. Sarvesh Non-Executive
Bhasin and
(Chairman) Independent

Director

2. Chintan Non-Executive
Ajaykumar Shah | Director
(Member)

3. Ms. Aditi Sharma | Non-Executive
(Member) and

Independent
Director

During the Financial Year 2025-26, 4 (Four)
Nomination & Remuneration Committee

Meetings

were  held

on 19.05.2025,

31.07.2025, 24.09.2025 and 03.11.2025.




17.

CORPORATE
RESPONSIBILITY

SOCIAL

The Company contributes progressively to
the socio-economic
advancement of the planet with ‘Corporate
Social Responsibility (CSR)’ at the very core
of its existence. To meet its goals, the
Company drives its corporate social
responsibility agenda through its CSR arm.

and environmental

Pursuant to the provisions of section 135 of
the Companies Act, 2013 read with Rules
made thereunder , the Board of Directors has
constituted the Corporate Social
Responsibility (CSR) Committee of the
Company. The composition of the Corporate
Social Responsibility (CSR) Committee is as
under:-

;I;. Name of Director(s) Designation

1. | Mr. Chintan Ajaykumar | Non-Executive
Shah Director
(Chairperson)

2. | Mr. Anubhav Agarwal* | Non-Executive
(Member) Director

3. | Mr. Ajay Kumar Managing
Agarwal” Director
(Member)

4. | Ms. Aditi Sharma Non-Executive
(Member) and Independent

Director

*Ceased to be member w.e.f. 3 September, 2025.
# Inducted as member w.e.f. 3" September, 2025.

The CSR Committee has formulated and
recommended CSR Policy to the Board. The
CSR policy indicates the activities to be
undertaken by the Company as specified

18.

19.

n AGRITECH

under Schedule VII of the Act, which has
been approved by the Board.

During the Financial Year 2025-26, 2 (Two)
Corporate Social Responsibility Committee
Meetings were held on 21.04.2025 and
03.09.2025.

Annual Report on CSR activities as required
under the Companies (Corporate Social
Responsibility Policy) Rules, 2014, is
annexed herewith as “Annexure -III” and
forms integral part of this Report.

PARTICULARS OF LOANS,
GUARANTEES AND INVESTMENTS
UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

During the financial year 2025-26, the
Company has provided guarantee or given
any loan or make any investments in
compliance with the provisions of Section
186 of the Companies Act, 2013.  The
Statement containing salient features of the
financial statements of Associate Companies
and the details of guarantee has been enclosed
in Form AOC- 1 with this report. “Annexure
I

PARTICULARS OF CONTRACTS OR
ARRANGEMENTS WITH RELATED
PARTIES

All Related Party Transactions entered by
your Company during the Financial Year
2025-26 were on arm’s length basis and in the
ordinary course of business.

Details of contracts or arrangements or
transactions at Arm’s length basis have been




20.

enclosed in Form AOC-2 with this report in
“Annexure -II".

AUDITORS AND AUDITORS’ REPORT

Statutory Auditors:

M/s JSMG & Associates, Chartered
Accountants (FRN: 025006C) were
appointed as Statutory Auditors for a period
of 5 years in the Annual General Meeting held
in year 2022 in terms of section 139(2) of the
Companies Act, 2013. The Auditors’ Report
for the financial year 2025-26 does not
contain any qualification, reservation or
adverse remark. The Auditors’ Report is
enclosed with the financial statements
forming part of this Annual Report.

Further, the Auditors of the Company have
not reported any fraud in terms of the second
proviso to Section 143(12) of the Companies
Act, 2013 and therefore no detail is required
to be disclosed under Section 134 (3) (ca) of
the Companies Act, 2013.

The Notes on financial statement referred to
in the Auditors’ Report and Auditors’ Report
are self-explanatory and do not call for any
further comments.

Cost Auditor and Cost Records:

As per the requirements of section 148 of the
Companies Act, 2013, read with the
Companies (Audit and Auditors) Rules, 2014
and Companies (Cost Records and Audit)
Rules, 2014 as amended from time to time,
your Company is required to maintain cost
records and accordingly, such accounts are
made and records have been maintained.
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The Board of Directors on the
recommendation of the Audit Committee, at
its  Meeting held on 30"  July,
2025, re-appointed M/s Dileep Verma &
Associates, Cost Accountants (Registration
No. 100828) as the “Cost Auditors” of the
Company for the Financial Year 2025-26.

Further, your Board of Directors on the
recommendation of the Audit Committee, at
its Meeting held on 14™ August, 2026,
re-appointed M/s Dileep Verma &
Associates, Cost Accountants (Registration
No. 100828), as the “Cost Auditors” of your
Company for the Financial Year 2026-27,
subject to ratification of their remuneration at
the ensuing 15" (Fifteenth) AGM.
The Board recommends the same for
approval of members in the ensuing Annual
General Meeting.

Secretarial Auditors:

Pursuant to the provisions of section 204 of
the Companies Act, 2013 read with the
Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, the
Board of Directors at its meetings held on
18" February, 2026 has appointed M/s Mehta
& Mehta, Practicing Company Secretaries
(ICSI Unique Code P1996MH007500) as
Secretarial Auditor of the Company to
conduct Secretarial Audit for the financial
year 2025-26.

The Secretarial Audit Report for the financial
year ended March 31, 2026, is annexed
herewith and marked as “Annexure -IV” and
forms part of the Board’s Report. The
Secretarial Audit Report does not contain any
qualification, reservation, adverse remark or
disclaimer.
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MATERIAL CHANGES AFFECTING
THE FINANCIAL POSITION OF THE
COMPANY

The Company received the approval of the
Competition Commission of India (CCI) in
respect of the proposed scheme of
Amalgamation on 28" April, 2026 under the
applicable provisions of the Competition Act,
2002.

The Hon’ble National Company Law
Tribunal, Mumbai Bench vide its order dated
June, 19, 2026 issued directions for
convening the meetings of the equity holders
and other stake holders with the proposed
scheme of Amalgamation under section 230-
232 of the Companies Act, 2013,.

CONSERVATION OF ENERGY,
TECHNOLOGY, ABSORPTION,
FOREIGN EXCHANGE EARNINGS
AND OUTGO

The details of Energy, Technology,
Absorption, Foreign Exchange Earnings and
Outgo are as under:

(a) CONSERVATION OF ENERGY:

The Company is taking all the necessary steps
for the Conservation of energy and for its
efficient utilization.

The steps taken by the
company for utilizing
alternate sources of

The company is
planning to use

alternative source of

energy. Like solar

ener,
&y energy.

The capital investment on|

energy conservation Not Applicable

equipments

(b) TECHNOLOGY ABSORPTION:

The efforts made towards
technology absorption

Not Applicable

The steps taken or impact
on conservation of
energy

The company has
taken all necessary
steps for energy
conservation.

The benefits derived like
product improvement, cost
reduction, product
development or import
substitution:-

Not Applicable

Details regarding imported
technology (imported
during last three years
reckoned from the
beginning of the financial

year)

(a) The details of
technology
imported-

(b) The year of
import-

(c) Whether the
technology been
fully absorbed-

(d) If not fully
absorbed, areas
where absorption

has not taken

Not Applicable

nAGRITECH
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place and the
reasons thereof

Expenditure incurred on
Research & Development

NIL

(¢©) FOREIGN EXCHANGE _EARNINGS/

OUTGO:
(Amount in Lakhs)

Particulars

Period
ended
31.03.2026

Period
ended
31.03.2025

Earnings

0.00 9367.21

Outgo

0.00 0.00

23.

24.

DETAILS OF SUBSIDIARY, JOINT
VENTURE OR ASSOCIATES
COMPANIES

The company has no subsidiary and joint
venture, but company have one associate
company namely Nutrica Foundation. The
Statement containing salient features of the
financial statements of Associate Companies
containing details has been enclosed in the
Form AOC-1 and
“Annexure -1” and forms part of the Board’s
Report.

marked as

RISK MANAGEMENT

The Company adopts a systematic approach
to mitigate various types of risks viz.
Environmental, = Business, = Operational,
Financial and others associated with
accomplishment of objectives, operations,
revenues, and regulations. The Company

manages, monitors, and reports on the

principal risks and uncertainties that can

25.
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impact on its ability to achieve its strategic
objectives. The Company has implemented a
Management System that incorporates a
framework for managing risks and internal
controls. The Company’s management
systems, organizational structure, processes,
standards, and behaviors together form the
Management System that governs how the
Company conducts the business and manages
associated risks. The Company continues to
integrate Risk Management, Internal Controls
Management and Assurance frameworks and
processes to drive a common integrated view
of'risks, optimal risk mitigation responses and
efficient management of internal control and
This integration is
enabled by all three being fully aligned with
Group level methodologies, processes, and
systems.

assurance activities.

POLICY ON DIRECTORS
APPOINTMENT AND
REMUNERATION

The Nomination and Remuneration Policy is
designed to attract, retain, and reward talent
that contributes to the long-term success of
the Company, thereby enhancing shareholder
value and fostering a high-performance
culture. The policy establishes criteria for
determining the qualifications, competencies,
positive  attributes, and independence
required for the appointment of directors,
whether
independent. Additionally, it outlines the
process for recommending remuneration
policies for the Directors, Key Management
Personnel (KMP), and Senior Management to
the Board. This includes reviewing corporate
goals related to executive compensation,
evaluating the performance of executive
Directors in light of these goals, and

executive, non-executive, or
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determining their compensation based on this
evaluation. The policy also entails making
recommendations to the Board regarding
KMP and Senior Management compensation
and suggesting incentive and equity-based
plans that require Board approval.

REMUNERATION

During the financial year the Company has
paid Managerial Remuneration amounting to
INR 183.32 (In Lakhs) to the Director of the
Company and paid INR 4.00 (In Lakhs) as
Sitting Fees to the Independent Directors and
Non-Executive Director of the Company.

RECEIPT OF ANY COMMISSION BY
MD / WTD FROM A COMPANY OR
FOR RECEIPT OF COMMISSION /
REMUNERATION FROM ITS
HOLDING OR SUBSIDIARY

During the Financial Year 2025-26, the
Managing Director has not received any
commission from the Company, its’ holding
or subsidiary Companies.

DETAILS OF  SIGNIFICANT &
MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR
TRIBUNAL

During the year under review, there were no
significant or material orders passed by the
Regulators or Courts or Tribunals which may
impact the going concern status and
Company’s operations in future.

However, in relation to the proposed Scheme
of Amalgamation involving A1 Agri Global
Limited, B.N. Agritech Limited, Salasar
Balaji Overseas Private Limited and BN

n AGRITECH

Agrochem Limited (formerly known as BN
Holdings Limited) and their respective
shareholders and creditors, the Company has
received the following regulatory and judicial
approvals/directions:

The National Stock Exchange of India
Limited (“NSE”), vide its Observation Letter
dated March 04, 2026, conveyed its “No
Objection” under Regulation 59A of the SEBI
(Listing  Obligations  and
Requirements) Regulations, 2015, thereby
enabling the Company to file the Scheme with
the Hon’ble National Company Law Tribunal
(“NCLT”), subject to the observations and
conditions specified therein.

Disclosure

Further, the proposed combination pursuant
to the Scheme was considered and approved
by the Competition Commission of India
(“CCI”) at its meeting held on April 28, 2026
under Section 31(1) of the Competition Act,
2002.

Further, the Hon’ble NCLT, vide its order
dated June 19, 2026, issued directions to the
Company for convening a meeting of its
secured creditors for the purpose of
considering and, if thought fit, approving,
with or without modification(s), the Scheme
of Amalgamation of A1 Agri Global Limited
(“Transferor Company 1), B.N. Agritech
Limited (“Transferor Company 2” or “the
Company”) and Salasar Balaji Overseas
Private Limited (“Transferor Company 3”)
with and into BN Agrochem Limited
(formerly known as BN Holdings Limited)
(“Transferee Company”), under Sections 230
to 232 and other applicable provisions of the
Companies Act, 2013 and the rules made
thereunder.
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STATEMENT IN RESPECT OF
ADEQUACY OF INTERNAL
FINANCIAL CONTROL WITH

REFERENCE TO THE FINANCIAL
STATEMENTS

The management has taken all necessary
steps to plug the internal control weaknesses.
The management has implemented an
effective and meaningful system in place to
safeguard the assets of the company.

The Board of Directors of the Company in its
meeting held on 19" June, 2025 have
appointed M/s Garg Gul & Co., to conduct the
Internal Audit of the Company for the
Financial Year 2025-26 in terms of Section
138 of the Companies Act, 2013. The internal
Auditors have made a detailed analysis and
their reports to the Audit
Committee. The Board of Directors, based on
the recommendations of the Audit
Committee, is satisfied that the Company's
internal control and internal audit systems are
adequate and operating effectively.

submitted

DEPOSITS

Your Company has not accepted any deposits
within the meaning of Section 73 of the
Companies Act, 2013 read with Companies
(Acceptance of Deposits) Rules, 2014. There
were no unclaimed or unpaid deposits at the
end of Financial Year i.e. 31st March, 2026.

DECLARATION BY INDEPENDENT
DIRECTORS

With respect to declaration given by

Independent Directors under section 149(6)
of the Act, the board hereby confirms that all
the independent directors of the company

32.
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have given a declaration and have confirmed
that they meet the criteria of independence as
provided under Section 149(6) and there has
been no change in the circumstances which
may Independent
Directors of the Company.

affect their status as

COMPLIANCE OF SECRETARIAL
STANDARDS OF ICSI

The Company has complied with the
applicable Secretarial Standards issued by the
Institute of Company Secretaries of India.

STATEMENT INDICATING THE
MANNER IN WHICH FORMAL
ANNUAL EVALUATION HAS BEEN
MADE BY THE BOARD OF ITS OWN
PERFORMANCE, ITS DIRECTOINR,
AND THAT OF ITS COMMITTEES

The Board carried out an annual evaluation of
its own performance, the Independent
Directors, individually as well as the
evaluation of the other Committees of the
Board working. The performance evaluation
of all the Directors was carried out by the
Board of Directors.

The performance evaluation of the Chairman
and the Non-Independent Directors was
carried out by the Independent Directors.

Your directors feel pleasure in informing the
members that the performance of the Board as
a whole and its members individually was
judged satisfactory.

During the year wunder review, the
Independent Directors of the Company have
duly conducted their meeting on 31.03.2026

in accordance with the provisions of Section




34.

3s.

149 read with Schedule I'V of the Companies
Act, 2013.

DISCLOSURE ON VIGIL
MECHANISM/ WHISTLE BLOWER
POLICY

Pursuant to the provisions of Section 177 of
the Companies Act, 2013 read with Rules
made thereunder, the Company has in place a
Vigil Mechanism/Whistle Blower Policy to
deal with unethical behavior, victimization,
fraud and other grievances or concerns, if any.
The Policy allows the whistle-blowers to have
direct access to the Chairman of the Audit
Committee and also protects them from any
kind of discrimination or harassment. The
aforesaid policy can be accessed on the
Company’s
https://bnagritech.com/investor-relations/.

website 1.€.

DISCLOSURES UNDER  SEXUAL
HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION,

PROHIBITION & REDRESSAL) ACT,
2013

The Company has in place Anti-Sexual
Harassment  policy on  ‘Prevention,
Prohibition and Redressal of Sexual
Harassment of Women at Workplace’ in
accordance with the Sexual Harassment of
Women at  Workplace  (Prevention,
Prohibition & Redressal) Act, 2013
(“POSH”) and Rules made thereunder.
Internal Complaints Committee has been
setup to redress complaints received
regarding sexual harassment at workplaces in
with POSH. The
Committee ("Committee”)

accordance Internal

Complaint

constituted in compliance with POSH ensures
a free and fair enquiry process with clear

36.
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timelines for resolution. The POSH Policy is
available on the Company’s website i.e.
https://bnagritech.com/investor-relations/.

The following is the summary of sexual
harassment complaints received and disposed
off during the Financial Year 2025-26:

Particulars No. of
complaints

Number of complaints of | Nil
sexual
received in the year

harassment

Number of complaints | Nil
disposed off during the
year

Number of cases pending | Nil
for more than ninety days

DETAILS OF APPLICATION MADE OR
ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND
BANKRUPTCY CODE, 2016

During the year under review, there were no
applications made or proceedings pending in
the name of the company under the
Insolvency and Bankruptcy Code, 2016.

THE DETAILS OF DIFFERENCE
BETWEEN AMOUNT OF THE
VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE
VALUATION DONE WHILE TAKING
LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS ALONG
WITH THE REASONS THEREQF

The requirement to disclose the details of
difference between amount of the valuation
done at the time of one time settlement and
the valuation done while taking loan from the
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Banks or Financial Institutions along with the
reasons thereof, is not applicable.

COMPLIANCE OF THE PROVISIONS
RELATING TO THE MATERNITY
BENEFIT ACT, 1961

The Company is committed to ensure a safe,
inclusive and supportive work environment
for all employees. The Company has
complied with the provisions of the Maternity
Benefit Act, 1961 and extends all benefits and
protections under the Act to eligible
employees.

PARTICULARS OF EMPLOYEES

In terms of the provisions of Section 197 of
the Companies Act, 2013 read with Rule, 5 of
The  Companies  (Appointment  and
Remuneration of Managerial Personnel)
Rules, 2014, the particulars relating to
statement containing the remuneration of the
employees including such other details as are
required to be disclosed under relevant
section is being excluded from this board
report for Financial Year ending 31 March
2026, as this compliance is applicable for
listed companies only. As of 31 March 2026,
the total number of employees in B. N.
Agritech Limited is 431.

DIRECTORS’
STATEMENT

RESPONSIBILITY

The Board of Directors acknowledges the
responsibility for ensuring compliance with
the provisions of Section 134(3)(c) read with
Section 134(5) of the Companies Act, 2013
and state that:

n AGRITECH

a) in the preparation of the Annual Accounts
for the year ended 31st March, 2026, the
applicable Accounting Standards have
been followed along with proper
explanation relating to material departures;
if any;

b) they have selected appropriate accounting
policies and have applied them
consistently and made judgments and
estimates that are reasonable and prudent
so as to give a true and fair view of the state
of affairs of the Company as at 31% March,
2026 and of the profits of the Company for
the year ended on that date;

c) they have taken proper and sufficient care
for the maintenance of adequate
accounting records in accordance with the
provisions of this Act for safeguarding the
assets of the company and for preventing
and detecting fraud and  other
irregularities; the directors had prepared
the annual accounts on a going concern
basis.;

d) they have prepared the annual accounts on
a ‘going concern’ basis;

e) they have laid down internal financial
controls to be followed by the Company
and that such internal financial controls are
adequate and were operating effectively;
and

f) they have devised proper systems to ensure
compliance with the provisions of all
applicable laws and that such systems were
adequate and operating effectively.




41. RELATED  PARTY  DISCLOSURE
SPECIFIED IN PARA-A OF
SCHEDULE V OF SEBI (LODR), 2015

1. The Company has made all
disclosures in compliance with
Accounting Standards on “Related
Party Disclosure” in the Balance
Sheet of the Company for the
Financial Year ended 31%' March,
2026.

2. The Disclosure requirement shall be
as follows:
Sr. In the Disclosures of
no. accounts of | amounts at the year
end and the
maximum amount
of loans/ advances/
Investments
outstanding during
the year.
1 Holding The Company
Company doesn’t have any
Holding Company.
2 Subsidiary The Company
doesn’t have any
Subsidiary Company.

(2A) Disclosures of transactions of the listed
entity with any person or entity
belonging to the promoter/promoter
group which hold(s) 10% or more
shareholding in the listed entity, in the
format prescribed in the relevant
accounting standards for annual results-
Transactions are disclosed in the
Financial Statements of the company for
the year ended 31% March, 2026, forming
part of this Annual Report.
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42. INDUSTRIAL RELATIONS

During the year under review, your Company
enjoyed a cordial relationship with
Stakeholders and employees at all levels.

43. ACKNOWLEDGEMENT

The board place on record their appreciations
of the whole hearted and sincere co-operation
received by the Company during the year
from the employees, customers, clients,
banker and various Government authorities at
all levels.

For and on behalf of the Board of the Director
B.N. Agritech Limited

Sd/- Sd/-
Ajay Kumar Agarwal Chintan Ajaykumar Shah
(Managing Director) (Director)
DIN :02149270 DIN : 05257050

Date: 14.08.2026
Place: Mumbai
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Annexure-1
FORM AOC-1

Statement containing salient features of the financial statement of subsidiaries/Associate Companies/ Joint
Venture
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Part A Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs.)

Block -1 NA
CIN/ any other registration number of subsidiary company

Name of the subsidiary NA
Date since when subsidiary was acquired NA

Provisions pursuant to which the company has become a subsidiary (Section

2(87)(i)/Section 2(87)(ii))

Reporting period for the subsidiary concerned, if different from the holding | From

company's reporting period To

Reporting currency and Exchange rate as on the last date of the relevant | Reporting Currency

financial year in the case of foreign subsidiaries:- Exchange Rate
Share capital NA
Reserves and surplus NA
Total assets NA
Total Liabilities NA
Investments NA
Turnover NA
Profit before taxation NA
Provision for taxation NA
Profit after taxation NA
Proposed Dividend NA
Extent of shareholding (in percentage) NA

*NA — Not Applicable
1. Names of subsidiaries which are yet to commence operations — NA

2. Names of subsidiaries which have been liquidated or sold during the year-NA
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Part B Associates and Joint Ventures

NUTRICA

NAME OF ASSOCIATES/JOINT VENTURE FOUNDATION
Latest audited Balance Sheet Date 31/03/2026
Date on which the Associate or Joint Venture was associated or acquired 16/02/2024
Shares of Associate/Joint Ventures held by the company on the year end
Number 500 Equity Shares
Amount of Investment in Associates/Joint Venture INR 5,000.00
Extent of Holding (in percentage), 50.00%

There is a significant

Description of how there is a significant influence. influence due to the
percentage (50 %) of

equity Share capital.

The consolidation of

the associate
company with the
Reason why the associate/Joint venture Is not consolidated. investor company is

not  required  as
specified in  the
Auditors Report.

Net worth attributable to shareholding as per latest audited Balance

INR 25,22,558.00
Sheet as on 315t March, 2026. T

Profit or loss for the year as on 31 March, 2026.

1. Considered in Consolidation Not applicable

ii. Not Considered in Consolidation INR (6,67,980.50)

1. Names of associates or joint ventures which are yet to commence operations — NA
2. Names of associates or joint ventures which have been liquidated or sold during the year — NA

For and on behalf of the Board of the Director

B.N. Agritech Limited
Sd/- Sd/-
Ajay Kumar Agarwal Chintan Ajaykumar Shah
Date: 14.08.2026 (Managing Director) (Director)
Place: Mumbai DIN :02149270 DIN : 05257050




Annexure-I1

FORM NO. AOC -2

Companies (Accounts) Rules, 2014.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms
length transaction under third proviso thereto.

SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship -
b) Nature of contracts/arrangements/transaction -
c) Duration of the contracts/arrangements/transaction -
d) Salient terms of the contracts or arrangements or -
transaction including the value, if any
e) Justification for entering into such contracts or -
arrangements or transactions’
f) Date of approval by the Board -
g) Amount paid as advances, if any -
h) Date on which the special resolution was passed in General -
meeting as required under first proviso to section 188
2. Details of contracts or arrangements or transactions at Arm’s length basis.
SL. No. 1 | Particulars Details
a) Name (s) of the related party & nature of relationship Salasar Balaji Overseas
Private Limited
(Companies in which
Directors/KMP have
significant influence)
b) Nature of contracts/arrangements/transaction Sales
c) Duration of the contracts/arrangements/transaction Yearly Ongoing
d) Salient terms of the contracts or arrangements or Rs. 52.29 (In Lacs)
transaction including the value, if any
e) Date of approval by the Board 21/02/2025
f) Amount paid as advances, if any -
SL. No. 2 | Particulars Details
a) Name (s) of the related party & nature of relationship Salasar Balaji Overseas
Private Limited
(Companies In Which
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Directors/KMP Have
Significant Influence)
b) Nature of contracts/arrangements/transaction Purchases
c) Duration of the contracts/arrangements/transaction Yearly Ongoing
d) Salient terms of the contracts or arrangements or Rs. 143.86 (In Lacs)
transaction including the value, if any
e) Date of approval by the Board
f) Amount paid as advances, if any -
SL.No.3 | Particulars Details
a) Name (s) of the related party & nature of relationship B.N. Corporate Park Private
Limited
(Companies In Which
Directors/KMP Have
Significant Influence)
b) Nature of contracts/arrangements/transaction Purchases
c) Duration of the contracts/arrangements/transaction Yearly Ongoing
d) Salient terms of the contracts or arrangements or Rs. 61.17 (In Lacs)
transaction including the value, if any
e) Date of approval by the Board 21/02/2025
f) Amount paid as advances, if any -
SL. No. 4 | Particulars Details
a) Name (s) of the related party & nature of relationship Epitome Industries India
Limited
(Companies In Which
Directors/KMP Have
Significant Influence)
b) Nature of contracts/arrangements/transaction Purchases
9) Duration of the contracts/arrangements/transaction Yearly Ongoing
d) Salient terms of the contracts or arrangements or Rs. 70.80 (In Lacs)
transaction including the value, if any
e) Date of approval by the Board 21/02/2025
f) Amount paid as advances, if any -
SL. No. 5 | Particulars Details
a) Name (s) of the related party & nature of relationship Growth Harvest Industries
Private Limited
(Companies In Which
Directors/KMP Have
Significant Influence)
b) Nature of contracts/arrangements/transaction Borrowing
9) Duration of the contracts/arrangements/transaction Yearly Ongoing
d) Salient terms of the contracts or arrangements or Rs. 26,114.00(In Lacs)
transaction including the value, if any
e) Date of approval by the Board 21/02/2025
f) Amount paid as advances, if any -
SL. No.6 | Particulars Details
a) Name (s) of the related party & nature of relationship Growth Harvest Industries
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Private Limited
(Companies In Which
Directors/KMP Have
Significant Influence)
b) Nature of contracts/arrangements/transaction Yearly Ongoing
c) Duration of the contracts/arrangements/transaction Rs. 500.00 (In Lacs)
d) Salient terms of the contracts or arrangements or 21/02/2025
transaction including the value, if any
e) Amount paid as advances, if any -

Note: A Brief description of Related Party Transactions that took place during the year are
mentioned in notes forming a part of the Financial Statements of the company.

For and on behalf of the Board of the Director

B.N. Agritech Limited
Sd/- Sd/-
Ajay Kumar Agarwal Chintan Ajaykumar Shah
Date: 14.08.2026 (Managing Director) (Director)

Place: Mumbai DIN :02149270 DIN : 05257050
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ANNUAL REPORT ON CSR ACTIVITIES

Brief outline on CSR Policy of the Company:

B.N. Agritech Limited (“the Company”) is committed to conduct business in a socially,
economically and environmentally responsible and sustainable manner, which enables the
creation and distribution of wealth for the betterment of all its stakeholders, internal as well
as external, through the implementation and integration of ethical systems and sustainable
management practices. In view of this the Company has laid a balanced emphasis on all
aspects of Corporate Social Responsibility (“CSR”) and sustainability with regard to its
internal operations, activities and processes, as well as undertake initiatives and projects to
facilitate capacity building, empowerment of communities, inclusive socioeconomic growth,
environment protection, promotion of green and energy efficient technologies, development
of backward regions, and upliftment of the marginalized and underprivileged sections of the
society.

The Company’s Board of Directors has formulated Policy on Corporate Social
Responsibility (CSR Policy).

Composition of the CSR Committee:

During the financial year 2025-26 the following was composition of the CSR Committee:

f
Number of Number o

Sr.
No.

Name of Director

Designation/Nature
of Directorship

meetings of CSR
Committee held
during the year

meetings of CSR
Committee
attended during
the year

Mr. Chintan Ajay Kumar Shah

Chairman

2

Mr. Anubhav Agarwal*

Member

Mr. Ajay Kumar Agarwal®

Member

bl IS I

Ms. Aditi Sharma

Member

2
2
2
2

2
0
2

*Ceased to be member w.e.f. 3™ September, 2025.
# Inducted as member w.e.f. 3™ September, 2025.
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3.  Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR
Projects approved by the board are disclosed on the website of the company:
www.bnagritech.com

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR
Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: The average
CSR obligation of the Company is less than Rs. 10 Crores, hence the Impact Assessment is
not applicable to the Company.

5.  (a) Average net profit of the company as per sub-section (5) of section 135- 7384.02 Lacs
(b) Two percent of average net profit of the company as per sub-section (5) of section 135
INR 147.68 Lacs
(¢) Surplus arising out of the CSR Projects or programmes or activities of the previous
financial years- NIL
(d) Amount required to be set-off for the financial year, if any- NIL
(e) Total CSR obligation for the financial year [(b)+(c)-(d)]- INR 147.68 Lacs

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project):
INR 140.89 Lacs
(b) Amount spent in Administrative Overheads: NIL
(c) Amount spent on Impact Assessment, if applicable:NIL
(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: INR 140.89 Lacs
(e) CSR amount spent or unspent for the Financial year:

Total Amount Unspent (in Rs.)
Amount | Total amount transferred to | Amount transferred to any fund
Spent for | Unspent specified under Schedule VII as per
the CSR Account as per second proviso to Section 135(5) of
Financial | Section 135(6) of the Act
Year. the Act
Rs.)

Amount Date of Name of Amount Date of transfer

transfer the Fund

INR INR 31/03/2026 N.A. N.A. N.A.
140.89 Lacs | 7.11 Lacs

(f) Excess amount for set off, if any:

SI. No | Particulars Amount (In Rs.)

M 2 (€))

1. Two percent of average net profit of the Company as INR 147.68 Lacs
per Section 135(5)
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il. Total amount spent for the Financial Year INR 140.89 Lacs
iii. Excess amount spent for the Financial Year [(ii)-(i)] -
iv. Surplus arising out of the CSR projects or programmed | -

activities of the previous Financial Years, if any

v. Amount available for set off in succeeding Financial -
Years [(iii)-(iv)]

7.  Details of Unspent Corporate Social Responsibility amount for the preceding three
Financial Years:

S. Preceding Amount Balance Amount | Amount Amount transferred Amount Deficiency,
No. | Financial transferred in Unspent CSR | Spent in to a Fund as specified undg remaining to | ifany
Year(s) to Unspent Account the Schedule VII as spent in
CSR under Financial per second succeeding
Account sub-section (6) | Year provision to Financial Years
under of section (in Rs) sub-section (5) (in Rs)
sub-section (6) | 135 (in Rs.) of section 135,
of section if any
135 (in Rs.)
Amount Date of
Rs.) transfer
NIL

8.  Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year:

If Yes, enter the number of Capital assets created/ acquired: Not Applicable

Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the Financial Year:

SI. No. Short particulars of | Pincode Date of | Amount Details of
the of the creation | of entity/
property or asset(s) | property or CSR Authority/
[including complete | asset(s) amount beneficiary of the
address and spent registered
location of the property owner
CSR Name | Registered
Registration address
Number,
applicable




n AGRITECH

(All the fields should be captured as appearing in the revenue record, flat no, house no,
Municipal Office/Municipal Corporation/ Gram panchayat are to be specified and also the area
of the immovable property as well as boundaries)

9.  Specify the reason(s), if the company has failed to spend two per cent of the average net profit
as per section 135(5): Not Applicable

For and on Behalf of the CSR Committee

B.N. Agritech Limited

Sd/- Sd/-
(Anubhav Agarwal) (Chintan Ajaykumar Shah)
Member — CSR Committee Chairman - CSR Committee

Date: 14.08.2026
Place: Mumbai
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COMPANY SECRETARIES

187, Second Floor, Pocket-17, Sector-24, Rohini, Near Best Mega Mall, Delhi - 110085
Tel.: +91 22 2894 0483 Visit us : www.mehta-mehta.com

AUTHORISED AGENTS FOR TRADEMARK, COPYRIGHT AND PATENT
FORM MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
(Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014)

To,

The Members,

B.N. AGRITECH LIMITED,

217, Adani, Inspire-BKC, Situated G Block BKC Main Road,
Bandra Kurla Complex, Bandra (East),

Mumbai, Mumbai, Maharashtra, India, 400051

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by B.N. AGRITECH LIMITED (hereinafter
called "the Company"). The Secretarial audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conduct, statutory compliance and expressing
our opinion thereon.

Based on our verification of the Company's books, papers, minutes books, forms and returns
filed and other records maintained by the Company and also the information provided by
the Company, its officers, agents, and authorized representatives during the conduct of
secretarial audit, we hereby report that in our opinion, the Company has, during the audit
period covering the financial year ended on March 31, 2026, complied with the statutory
provisions listed here under and also that the Company has proper Board processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year that ended on March 31, 2026,
according to the provisions of:

(i) The Companies Act, 2013 ('the Act') and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ('
under;

and the rules made there
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The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent applicable to the company;

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEBI Act'): -

(d)

(e)

(f)

(8)

(h)

The Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015;

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (not applicable to the Company during the period
under review);

The Securities and Exchange Board of India (Prohibition of Insider Trading

Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (not applicable to the company during the
period under review);

The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021 (not applicable to the Company during the
period under review);

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021;

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 2025 regarding the Companies Act and dealing
with clients; (not applicable to the Company during the period under review);

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021 (ndt applicable to the Company during the period under

review);

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 (not applicable to the Company during the period under review);
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(vi) Other laws, as amended from time to time, specifically applicable to the company viz.
We have examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by the Institute of Company Secretaries of India;

During the period under review, the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of the
Executive Director, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the Act.

Adequate notices are given to all Directors to schedule the Board / Committee Meelings,
agenda and detailed notes on agenda were sent in compliance with the provisions of the Act
and Secretarial Standards, and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful participation
at the meeting,.

Board and Committee decisions were carried through the requisite majority while the
dissenting members’ views, if any, were captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company lo monitor and ensure

compliance with applicable laws, rules, regulations, and guidelines.

We further report that during the audit period, the Company had the following specific
events/actions having a major bearing on the Company’s alfairs in pursuance of the above-

referred laws, rules, regulations, guidelines, standards, etc.:

I. The Board of Directors of the Company, at its meeting held on June 28, 2025,
considered and approved the Scheme of Amalgamation of Al Agri Global Limited,
B.N. Agritech Limited (the Company), and Salasar Balaji Overseas Private Limited
(collectively the "Transferor Companies”) with BN Agrochem Limited (formerly
known as BN Holdings Limited) (the "Transferee Company”) and their respective
shareholders, pursuant Lo Sections 230 to 232 of the Companies Act, 2013,
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Subsequently, in furtherance to this, the Board at its meeting held on December 17,
2025, accorded its approval to proposed amendments to the aforesaid Scheme.

During the period under review, Mrs. Charu Mahara (ACS, Membership No. A45849)
tendered her resignation from the position of Company Secretary of the Company on
May 23, 2025, which was accepted by the Board of Directors, at its meeting held on
June 5, 2025 with effect from the same date. The Board placed on record its
appreciation for her contributions.

Subsequently, based on the recommendation of the Nomination and Remuneration
Committee (NRC), the Board, at its meeting held on November 3, 2025 appoin ted Mr.
Vivek Kumar (ACS, Membership No. A52746) as the Whole-time Company Secretary
and Key Managerial Personnel (KMP) of the Company with effect from November 3,
2025.

Further, consequent to the NSE approval dated December 1, 2025, for the listing of the
Company's Non-Convertible Debentures (NCDs), Mr. Vivek Kumar was additionally
appointed as the Compliance Officer of the Company, in accordance with Regulation
6 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, by
board, at its meeting held on December 17, 2025

Based on the recommendation of the Nomination and Remuneration Committee, the
Board of Directors, at its meeting held on May 19, 2025, subject to the approval of the
Members of the Company, approved the change in designation of Mr. Anubhav
Agarwal (DIN: 02809290) from Managing Director to Non-Executive Director of the
Company. This change was effective from the closure of business hours on May 19,
2025, and his office was made liable to retire by rotation, subject to the approval of the
members.

Subsequently, at the Annual General Meeting of the Company held on August 5, 2025,
Mr. Anubhav Agarwal retired by rotation and, being eligible, was re-appointed by the
shareholders as a Director liable to retire by rotation.

Based on the recommendation of the Nomination and Remuneration Commiltee, the
Board of Directors, at its meeting held on July 31 2025, subject to the approval of the
Members of the Company, approved the change in designation of Mr. Ajay Kumar
Agarwal (DIN: 02149270) from Whole-time Director to Managing Director of the
Company for a period of 3 (three) years with effect from August 1, 2025. His office
remains liable to retire by rotation.

Subsequently, the members of the Company, at the Annual General Meeting held on
August 5, 2025, accorded their approval for the said change in designation and the
payment of remuneration in accordance with the provisions of Sections 196, 197, and
203 read with Schedule V of the Companies Act, 2013.

The Board of Directors of the Company, at its meeting held on October 15, 2025
approved the issuance of Non-Convertible Debentures on a private placement basis.
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Pursuant to this, the Board, at its subsequent meeting held on November 27, 2025,
allotted Senior, Secured, Rated, Listed, Redeemable, Taxable, Transferable Non-
Convertible Debentures having a face value of INR 10,000/~ each, aggregating up to
INR 80,00,00,000/-. The debentures were issued for cash, at par, on a private
placement basis to the following allottees:

a. The Kangra Central Co-Op Bank Ltd.

b. Algobulls Technologies Private Limited

¢. Infixin Technologies Private Limited

d. Asvanta Financial Consultants Private Limited

The said debentures were subsequently listed on the recognized stock exchange on
December 1, 2025.

6. During the audit period, we observed that the Company delayed the submission of its
Unaudited Financial Results, the statement indicating the utilization of issue proceeds
of non-convertible securities, and the Security Cover Certificate for the quarter ended
December 31, 2025.

Consequently, the National Stock Exchange of India Limited (NSE), vide an email
communication dated March 13, 2026, levied a Standard Operating Procedure (SOP)
fine totaling ¥16,520/- (inclusive of 18% GST) for non-compliance with Regulations
52(1), 52(7)/(7A), and 54(2)/(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

For Mehta & Mehta,
Company Secretaries
(ICSI Unique Code P1996MH007500)

CS Nayan Handa
Partner

Membership No.: 11993
CP No.: 18686

UDIN: F011993H001128911

Place: Delhi
Date: August 14, 2026

Note: This report is to be read with our letter of even date which is annexed as
'ANNEXURE A' and forms an integral part of this report.
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To,

Annexure A

The Members,

B.N. AGRITECH LIMITED,

217, Adani, Inspire-BKC, Situated G Block BKC Main Road,
Bandra Kurla Complex, Bandra (East),

Mumbai, Mumbai, Maharashtra, India, 400051

Our report of even date is to be read along with this letter.

1)

3)

6)

Maintenance of secretarial records is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records based

on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records. The
verification was done on a test basis to ensure that correct facts are reflected in secretarial
records. We believe that the processes and practices we followed provide a reasonable

basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books

of Accounts of the Company.

Wherever required, we have obtained the Management representation about the

compliance of laws, rules, and regulations and the happening of events, etc.

The compliance of the provisions of corporate laws, rules, regulations, and standards is
the responsibility of management. Our examination was limited to the verification of

pmccd ures on a test basis,

As regard the books, papers, forms, reports and returns filed by the Company under the
provisions referred in Secretarial Audit Report in Form MR-3, the adherence and
compliance to the requirements of the said regulations is the responsibility ot
management. Our examination was limited to checking the execution and timeliness of
the filing of various forms, reports, returns, and documents that need to be filed by the
Company with various authorities under the said regulations. We have not veritied the

correctness and coverage of the contents of such forms, reports, returns and documents.




7) The secretarial audit report is neither an assurance as to the future viability of the

Company nor of the efficacy or effectiveness with which the management has conduc ted
the affairs of the Company.

For Mehta & Mehta,
Company Secretaries
(ICST Unique Code P1996MH007500)

Dedd.

CS Nayan Handa
Partner

Membership No.: 11993
CP No.: 18686

UDIN: F011993H001128911

Place: Delhi
Date: August 14, 2026
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INDIA JSMG & Associates

Chartered Accountants

Ph. 9456942089,
Email-info.jsmgassociates@gmail.com

C- 101,0ld DLF Colony,Gurugram-122001

Independent Auditor’s Report

To,

The Members of

B. N. Agritech Limited

217, Adani, Inspire-BKC, Situated G Block BKC Main Road, Bandra Kurla
Complex, Bandra(East), Mumbai, Maharashtra, India, 400051

[CIN: UO1403DL2011PLC301179]

OPINION

We have audited the accompanying Ind AS fnancial statements of B. N. Agritech Limited (“the
Company”), which comprise the Balance Sheet as at 315t March 2026, the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Ind AS and accountmg principles
generally accepted in India:

a) In the case of the Balance Sheet, of the State of Affairs of the company as at March 31, 2026

b) In the case of the Profit and Loss Account, of the Profit and Total Comprehensive Income for
the period ended on that date

c) In the case of Statement of Changes in Equity of the Changes in Equity

and

d) In the case of cash flow statement, for the cash flows for the year ended on that date




BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Ind AS financial statements of the current period. These matters were
addressed in the context of our audit of the Ind AS financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined that there are no key audit matters to be communicated in our report.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT
THEREON

The Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard, as for the year ended March 31, 2026. The other
information has not yet been prepared and not yet approved by Board of Directors.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR
THE IND AS FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance including




other comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Further, as per Proviso 3(1) of the Companies (Accounts) Rules, 2014, the company is required to
use such accounting software which has features of recording audit trail (edit log) facility for all
transactions and subsequently each change made in the books of accounts. Accordingly, the terms
‘all transactions recorded in the software’ would refer to all transactions that result in changes to
the books of accounts. However, such software cannot be disabled or tampered with throughout
the year.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE IND AS FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may nvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,




(b) Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonable ness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Ind AS financial statements or, if such disclosures are
madequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern. Evaluate the overall
presentation, structure and content of the Ind As financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

(e) Evaluate the overall presentation, structure and content of the IND AS financial
statements, including the disclosures, and whether the IND AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our

report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.
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Further, Rule 11(g) casts responsibility on the auditor to report on the accounting software
used by the company having features of recording audit trail (edit log) facility and enabling of
audit trail for all transaction which result in change to books of accounts, as envisaged under
section 2(13) of the Act and Rule 3 of Account Rules, 2014.

The auditor is also required to ensure the following aspects: -

* The audit trail feature is configurable (i.e. if it can be disabled or tampered with)
* The audit trail feature is enabled/ operated throughout the year.
* All the transactions recorded in the software are covered in the audit trail feature.,

* The audit trail should be preserved as per the statutory requirements for record
retention.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,

2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

g

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, Statement of changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards referred to in subsection (3C) of the Section 133 of the Companies
Ac, 2013(“the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 except
disclosure requirements prescribed in Schedule-1ll of the Act in respect of ageing
disclosure of trade payables and trade receivables.

On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B’.

With respect to the matter to be included in the Auditor’s Report under section 197(16), In
our opinion and according to the information and explanations given to us, the




h)

remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act. The remuneration paid to any director is not
in excess of the limit laid down under section 197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details under section 197(16) which are required to be
commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

1i.

iii,

iv.

The Company has only case pending against it the details of which are disclosed in
Note No 46 by the company where the compensation sought by the plaintiff is 5
Crores. As per the management this would not have any significant financial impact
as the suit is non-maintainable;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of their knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

(d) Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended March 31, 2026 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the softwares. Further, during the course of our audit we did not come

p




across any instance of the audit trail feature being tampered with. Also, the

company has preserved the audit trail as per the statutory requirements for record
retention.

V. No dividend has been declared or paid during the year by the company.

ForM/sJSMG & Associates,
Chartered Accountants
(Firm Regn. No. - 025006C)

B

CA. Shruti Goyal

Partner

M. No.: 428276

UDIN: 264282760PJTSU6722
Place: Agra

Dated: 30.05.2026
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Annexure ‘A’ to the Independent Auditor’s Report on the IND AS financial statements of BN

Agritech limited for the year ended 31* March 2026

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements”
section of our report of even date)

We report that:

1.

(a)

(b)

(c)

(A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The company is maintaining proper records showing full particulars
of intangible assets;

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, Property, Plant and
Equipment have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee) disclosed
in the financial statementsare held in the name of the company, except the
following: -

(d)

(€)

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not revalued
its Property, Plant and Equipment (including Right of Use assets) or intangible
assets or both during the year.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

As explained to us, physical verification of inventory has been conducted
at reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancies of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records.

(a) The company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets during any point of time of the year.
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(b) The monthly returns or statements filed by the company with such banks
or financial institutions are in agreement with the books of account of the
Company.

a) During the year the company has made investments of Rs 10 Crore in
Debentures of Paisalo Digital Limited (1,000 debentures of F.V. of Rs
1,00,000/-) on 09/12/2025 also the Company has granted loans and
advances in the nature of loans to related parties as disclosed in the financial
statements. The aggregate amount granted during the year and the balance
outstanding at the balance sheet date are as follows:

| Particulars “Amount Rin LakhT)'
[Aggregate amount of loans/advances granted during the year ]L 5.67 [
\galance outstanding as at 31 March 2026 [L 1.67 —‘

b) According to the information and explanations given to us, the investments
made, guarantees provided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided
are prima facie not prejudicial to the company’s interest;

¢) In respect of the investment made in debentures, the terms of issue
stipulate the schedule for payment of interest and redemption of principal.
According to the information and explanations given to us and based on our
examination of the records, the payment of interest was regular during the
year. No amount of principal was due for redemption during the year.

d) According to the information and explanations given to us, there were no
amounts overdue for more than ninety days in respect of loans and advances
granted during the year.

€) No loan or advance in the nature of loan granted which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties except following:

f) The company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment.

In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of Sections 185 and 186 of the

Companies Act, 2013 in respect of loans granted, investments made,
guarantees provided and securities given, as applicable.

The company has not accepted any deposits or amounts which are deemed to
be deposits covered under sections 73 to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of
cost records has been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act and we are of the opinion that prima
facie, the prescribed accounts and records have been made and maintained.
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(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty of Excise, value
added tax and cess and any other statutory dues to appropriate authority have generally
been regularly deposited during the year by the Company. According to the information
and explanations given to us, no undisputed amounts payable in respect of Goods and
Service Tax, Provident Fund, Employee’s State Insurance, Income-tax, Sales-tax, Service
tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and other statutory dues
were in arrears, as at March 31, 2026 for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2026, there are no dues of Income Tax, Goods
and Service Tax or sales tax or service tax or duty of customs or duty of excise or value

added tax which have not been deposited on account of any dispute other than given
below:

According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(a) In our opinion and according to the information and explanations given by
the management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon
to any lender.

(b) According to the information and explanations given by the management,
the company is not declared willful defaulter by any bank or financial
institution or other lender;

(¢) In our opinion and according to the information and explanations given by
the management, the Company has utilized the money obtained by way of

term loans during the year for the purposes for which they were obtained,
except for:

(d) In our opinion and according to the information and explanations given by
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10.

11

12.

13.

14.

15,

16.

the management, funds raised on short term basis have not been utilized
for long term purposes.

(e) In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures,

(f) In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(a) The company has raised money by way of issuing debt instruments during
the year, raised funds by way of issuance of Non-Convertible Debentures
aggregating to ¥80.00 Crore. Based on our examination of the books of account
and records of the Company and according to the information and
explanations given to us, the funds so raised have been applied for the
purposes for which they were obtained.

(b) The Company has not made any preferential allotment or private placement
of shares or fully, partially or optionally convertible debentures during the
year.

(a) According to the information and explanations given by the management,
no fraud by the company or any fraud on the company has been noticed or
reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

The company is not a Nidhi Company. Therefore, this clause is not applicable
on the company.

According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements,

In our opinion and based on our examination, the company has an internal
audit system commensurate with the size and nature of its business. We have
considered the internal audit reports of the Company issued till date for the period under
audit.

On the basis of the information and explanations given to us, in our opinion
during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors during the year.
Accordingly, the provisions of Section 192 of the Companies Act, 2013 are not
applicable to the Company.

(a) In our Opinion and based on our examination, the Company is not required
to be registered under section 45-IA of the Reserve Bank of India Act, 1934 (2
of 1934).




1%,

18.

19.

20.

21.

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

(c) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

(d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor’s knowledge of
the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

Based on our examination, the provision of section 135 is applicable on the
company and the expenditure on CSR has been duly incurred by the company
as per following details:

Average 3 preceding years’ Net Profit (in Lacs) Rs. 7384.02
CSR amount (2% of Average Net Profit) (in Lacs) Rs. 147.68

Amount contributed during the year (in Lacs) Rs. 148.00
Amount actually spent during the year (in Lacs) Rs. 140.89

Remaining unspent amount as on 31.03.26 of Rs. 7.11 Lacs contributed for
the ongoing project which has been returned by “Nutrica Foundation” and
duly deposited into a special bank account “Unspent CSR Account” in
accordance with applicable CSR Provisions.

The company is not required to prepare Consolidate financial statements.

For M/s J S M G & Associates,
Chartered Accountants
(Firm Regn. No. - 025006C) -

/ghm/xfﬁ_, =

CA. Shruti Goyal Jcr
Partner iy i
M. No.: 428276 Nt A
UDIN: 264282760PJTSU6722

Place: Agra

Dated: 30.05.2026
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Annexure-‘B’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of B.N. Agritech Limited

(“the Company”) as of March 31, 2026 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143( 10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
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fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For M/s J S M G & Associates,
Chartered Accountants
(Firm Regn. No. - 025006C)

Jess

CA. Shruti Goyal

Partner

M. No.: 428276

UDIN: 264282760PJTSU6722
Place: Agra

Dated: 30.05.2026
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B.N. AGRITECH LIMITED

CIN No - UOI1403MH2011PLC448238

Balance sheet as at March 31, 2026 and March 31, 2025
(Al amonnts ave i INR lakhs, unfess oifterwise stated)

As at As at
Particulars Note March 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property, plant and equipment 4 13,891 05 16,866,356
Capital work-in-progress 4 - -
Intangible assets 5 led 12 138.05
1 ble assets under develop 5 - =
Right of Use Assets 6 60850 T67 83
Financial assets
(1) Investments 7 1,013 45 0.05
- Trade receivables - 2
- Loans - -
(11) Other financial assets ki 113537 1,429 15
Deferred tax assets {net) 36 199,12 344 90
Total non-current assets 17,011.61 19,546.54
Current assets
Inventories 9 1,13,722 .00 93 805 20
Financial assets
(1) Investments 10 516.52 31468
(1) Trade recervables 11 1,28,044 55 58,369 93
(i) Cash and cash equivalents 12 7261 42993
(1) Other bank balances 13 146662 1,286 36
(v} Loans - -
(vi) Other financial assets 14 609 .54 457 88
Other current assets 15 1245577 5.36209
Total current assets 2,56,887.61 1,60,026.07
TOTAL ASSETS 2,73,899.22 1,79.572.61
EQUITY AND LIABILITIES
Equity
Equity share capital 16 9268 40 9,268.40
Instruments entirely equity in nature 17 . - -
Other equity 18 57,181.32 40,064 85
Total equity 66,449.72 55,333.25
Liabilities
Non-current lia ies
Financial liabilities
(1) Borrowings 20 36,066 33 2.868.24
(1) Lease liabilities G 586.08 73664
Provisions 19 130 46 148,92
Other non-current liabilities - -
Total non-current liabilities 36,783.47 3,753.80
Current linbilities
Financial liabilities
(1) Borrowings 21 98,879 69 57.333.90
{11) Lease liabilities 6 147.07 116,06
{ui1} Trade pavables 22
- total outstanding dues of micro enterprises and small enterprises - -
- total ouistanding dues of creditors other than micro enterprises and small enterprises 66,459 55 5831205
tiv) Other financial liabilinies 23 830 16 1,607 88
Provisions 25 5569 6471
Current Tax Liabilities {Net) 26 301129 .60 86
Other current liabilities 24 1.282 58 870,10
Total current liabilities 1,70,666,04 1.20,485 %6
Total liabilities 2,07,449.50 1,24.239.36
TOTAL EQUITY AND LIABILITIES 2,73.899.22 1,79,572.61
Matenial accounting policies & Significant Judgements 23

The accompanying notes are an integral part of these financial statements MA/
As per our report of even date attached

For and on behalf of the Board of Director, 5
For Mis J 8 M G & Associates B.N. AgritechdLimi )

Chartered Accountants
Firm Registration No. 025006C

-

CA. Shruti Goyal
Partner
Membership No 428276

Chintan Ajay Kumar Shah
(Director)
DIN ' 15257050

Place: Agra Place: Mumba;

Date: 30-05-2026 ate; 30-03-2026
liDlN:gfs-tESf?nOPJTSUé?ZZ For B N. Agritech Ltd. W W

Dirgdtor/Auth. Sign.
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B.N. AGRITECH LIMITED
CIN No - U01403MH2011PLC448238

Statement of Profit and Loss for the year ended March 31, 2026 and year ended March 31,2025

(Al amewnts are in INR lakhs, unless otherwise stated)

For the year ended For the year ended
Particulars Note March 31, 2026
(Audited) March 31, 2025
Income
Revenue from operations 27 8,08 69922 6,27.979.26
Other income 28 1,078.10 340.79
Tortal income (1) 8,09,777.32 6,28,520,05
Expenses
Cost of Material Consumed 29 (a) 7,68,297 23 6,14,786.10
Changes in inventories of finished zoods, work-in-progress and traded goods 29 (b} 83313 (19,213 36)
Employee benefit expenses 30 3,388.17 3,053.33
Finance costs 3l 11,275.89 852293
Depreciation and amortisation expenses 32 2,676.36 2,206.39
Other expenses i 7,754.11 7,141.65
Total expenses (11) 7,94,224,89 6,16,497.04
Exceptional item-Loss (111} 35 - 95.07
Profit before tax (IV=1-11-111) 15,552.43 11,927.94
Tax expense: 36
Current tax
1) for current year 3.872.39 3,007.58
i) Adjustment of tax relating to earlier year 435,50 924.34
1) Deferred tax expense/(credit) 141.32 (133.37)
Total tax expense (V) 4,449.22 3,798.55
Profit for the year (VI= IV-¥) 11,103.21 §,129.39
Other comprehensive income: {V1I) 37
Items that will not be reclassified to profit or loss in subsequent years:
(1) Re-measurement gain/(loss) on defined benefit plans 17,72 (13.07)
(1) Income tax relating to items that will not be re-classified to profit and loss (4.46) 329
Other comprehensive income for the year 13.26 (9.78)
Total comprehensive profit for the year (VI+VII) 11,116.47 8,119.61
Earnings per share (Face value of INR 10 each): 34
Basic (in INR) 11.98 35.04
Diluted (in INR) 11.98 24 81
Material accounting policies & Significant Judgements 23

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For Mfs J S M G & Associates
Chartered Accountants
Firm Registration No. 025006C

f%\ff*”ﬁ )

CA. Shruti Goyal
Partner
Membership No. 428276

Place: Agra
Date: 30-05-2026
UDIN: 264282760PITS L6722

For and on behalf of the Board of Directors
B.N. Agritech Limited

For B. N. Agritech Ltd.

Di r/Auth. Sign.
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Chintan AjayRumar Shah
{Director)
DIN : 05257050

Place; Mumbai
Date: 30-05-2026




B.N. AGRITECH LIMITED
CIN No - UOT403MH201 1PLC 448238

Statement of cash flows for the year ended March 31, 2026 & year ended March 31, 2025

(AN amarmits are in INR lakhs, wnless otherwise stated)

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

Particulars 3
(Audited) (Audited)
Cash flows from operating activities:
Profit before tax 15.552.43 11.927.94
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 2.676.36 2,206,39
Interest expenses other than interest on lease liabilities 11.204.56 845510
Interest on lease habilities 71.33 67 83
Interest income (168.74) (152.32)
Expenses for provision of Gratuity and Leave Encashment 4801 107.39
Interest on security deposits 129.16) (2.34)
Unrealized gain on revaluation of mutual fund (11.85) {7.09)
Unrealized gain (Loss) on foreign exchange trade pavables 1,053.17 (2001.71)
Loss/{Gam) on Financial instrument measured at F\ TPL (237.12) 199.78
Impairment on Trade Recervables 1513.12) 44030
Gam on sale of property. plant and equipment (81 71) 12.40)
Operating cash flow before working capital changes 29,564.16 23,038.87
Adjustments:
Decrease (increase) in Other current and non current financial assets 99,45 (623.27)
Increase in other current and non current assets (7.093.69) (367.91)
Increase/tdecrease) in Inventones (19.916.80) (42.633.64)
Decrease | (mcrease) in trade receivables (69, 161.50) (12,33338)
Increase/(decrease) in trade pavables 6,504 33 35,576.06
Increase | (decrease) in provisions (57.76) (7.94)
Decrease in other financial liabilities (497.93) (256.37)
Increase/{decrease) in other current and non current liabilities 41248 (275.22)
Cash flow generated from operating activities (60,057.26) 2,117.20
Income taxes pmd (net) (2,977.47) (347931
Net cash flow used in operating activities (A) (63,034.73) (1,362.11)
Cash flows from investing activities:
P.a_\-mur.u madc. for purchase of property, .planl &Icq uipments . (196 62) (5.332.83)
tincluding capital work-in-progress. capital creditors and capital advances)
Proceeds from disposal of property, plant and equipment 707.25 921
Proceeds from sale of mutual funds - 10.16
Investment i Mutual Funds’ Debentures (net) (1,203.41) 1220.00)
Interest recerved from fixed deposit and other interest mcome 197.90 15232
Matunty (investment) in bank deposits other than cash and cash equivalents 1 180.26) 1935 86)
Net cash flow generated from/ (used in) investing activities (B) (675.14) 16,337.00)
Cash flows from financing activities
Pavment of lease Labilities (186.79) (192.21)
Interest paid (11,204.506) (8,454.37)
Proceeds from non-curment borrowmgs - 2,802.00
Repayment of non-current borrowings - (1,270.55)
Proceeds from borrowings (net) 74,743 90 396021
Payment for share issue exenses - (93.5])
Proceeds from i1ssue of shares - 11.364 .46
Net cash flow from financing activities (C) 63,352.55 8.116.03
Net increase/(decrease) in cash and cash equivalents (A+B+C) (357.32) 416.92
Cash and cash equivalents at the beginning of the vear 42993 13.01
cash and cash equivalents at the end of the year 429.93
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B.N. AGRITECH LIMITED
CIN No - U01403MH2011PLC448238

Statement of cash flows for the year ended March 31, 2026 & year ended March 31, 2025

(Al amoumis are in INR lakhs, unless otherwise stated)

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
(Audited) {Audited)

Components of cash and cash equivalents (refer note 12)

Bank Balance:
- cash on hand 10.63 8.89
= In current accounts 13.05 10,79
- in deposit accounts (with original maturity of 3 months or less) 4637 401.70
Custom Wallet 2.56 8.55

Cash and cash equivalents at the end of the year 72.61 429.93

Notes:

The cash flow statement has been prepared in accordance with “Indirect Method" as set out on Indian Accounting Standard -7 on "Statement

on cash Flows",

Material accounting policies & Significant Judgements

the accompanying notes are an integral part of these financial statements

As per our report of even date attached

For M/sJ S M G & Associates
Chartered Accountants
Firm Registration No. 025006C

CA. Shmﬁé}: "Aﬁ

Partner
Membership No. 428276

Place: Agra
Date: 30-05-2026
UDIN: 264282760PITSU6722

(Director)

DIN : 62149270 DIN : 05257050

Place: Mumbai
Date: 30-05-2026

For B. N. Agritech Ltd.

Dire

uth. Sign. .
Director/Auth. Sign.
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B.N. AGRITECH LIMITED

CIN: U01403MH2011PLC448238

Notes to the Standalone Financial Statements for the year ended March 31, 2026
(Amounts in INR Lakhs, unless otherwise stated)

1. Corporate information

The financial statements comprise financial statements of B.N. Agritech Limited (the Company) (CIN
U01403MH2011PLC448238) for the year ended 31 March 2026. The Company is listed by shares and is incorporated
under the provisions of the Companies Act applicable in India. The registered office of the Company is located at 217,
Adani, Inspire-BKC, Situated G Block BKC Main Road, Bandra Kurla Complex, Bandra(East), Mumbai, Mumbai,
Mabharashtra, India, 400051.

The Company is principally engaged in the Fast-moving consumer goods (FMCG) business and is one of the leading
emerging Edible Oil Manufacturing Company in North India. The Company has set up its footprints in the industry with
its ¢clear image and fair-trade practices. The company already has a strong presence in FMCG Sector with both Wholesale
and Retail Sales with its brands "Simply Fresh", "Sakar Lite", “Nutrica”, which is a household name within Northern India.

The Standalone financial statements were approved for issue in accordance with a resolution passed by the Board of
Directors of the Company on 30" May,2026.

© 2. Material accounting policies

2.1 Statement of compliance and basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation
requirements of Division IT of Schedule 111 to the Companies Act, 2013 (as amended from time to time), (Ind AS compliant
Schedule I11),.

Up to the year ended March 31, 2024, the Company prepared its financial statements in accordance with the requirements
of the Indian Accounting Principles generally accepted in India as prescribed under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 (IGAAP), other pronouncements of Institute of Chartered Accountants of India
and the relevant provisions of the Act. which was the previous GAAP. The date of transition to Ind AS is April 1, 2023.
The Company has adopted all the Ind AS standards and the adoption was carried out in accordance with Ind AS 101, First-
Time Adoption of Indian Accounting Standards. Reconciliations and descriptions of the effect of the transition have been
summarized in Note 43,

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which
have been measured at fair value:
e  Derivative financial instruments, and
e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments).

The accounting policies and related notes further described the specific measurements applied for each of the assets and
liabilities.

The financial statements are presented in INR and all values are rounded to the nearest lacs (INR 00,000), except when
otherwise indicated.

The accounting policies set out below have been applied consistently to the years presented in the Financial Statements.
These Financial Statements have been prepared on going concern basis.

Current versus non-current classification

e
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B.N. AGRITECH LIMITED

CIN: U01403MH2011PLC448238

Notes to the Standalone Financial Statements for the year ended March 31, 2026
(Amounts in INR Lakhs, unless otherwise stated)

The Company segregates assets and liabilities into current and non-current categories for presentation in the balance sheet
after considering its normal operating cycle and other criteria set out in Ind AS 1, “Presentation of Financial Statements”.
For this purpose, current assets and liabilities include the current portion of non-current assets and liabilities respectively.
Deferred tax assets and liabilities are always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The Company has identified period up to twelve months as its operating cycle.

2.2 Summary of material accounting policies

a. ' Property, plant and equipment

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and
equipment recognized as at April 1, 2023, measured as per the Previous GAAP, and use that carrying value as the deemed
cost of such property, plant and equipment.

Items of property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognised in the carrying amount of the property, plant and equipment as a replacement if the recognition criteria are
satisfied. All other repairs and maintenance are charged to the statement of profit and loss during the reporting period in
which they are incurred. All other repair and maintenance costs are recognised in profit or loss as incurred. The present
value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if
the recognition criteria for a provision are met.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Property, plant and equipment which
are not ready for their intended use as on the balance sheet date are disclosed as "Capital work-in-progress". Directly
attributable expenditure related to and incurred during implementation of Capital projects to get the assets ready for intended
use and for a qualifying assets is included under “Capital work-in-progress (including related inventories)”. The same is
allocated to the respective items of Property Plant and Equipment on completion of construction (development of projects).

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit and loss when the asset is derecognised.

Property, plant and equipment is depreciated on a written down value basis over the estimated useful lives of the assets as
per The Companies Act, 2013. The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

Estimated useful lives of the assets are as follows:

Assets Useful Lives (in years)
Buildings 30-60 years
Furniture, Fixtures & Electronic Installation 10 years
Laptop and Computers 3 years
Office Equipment 5 years
Motor Vehicles 8-10 years
Plant & Machinery 10-25 years

Freehold Land is not depreciated

b. Intangible Assets
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Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are amortised
over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be
impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed
at least at the end of each reporting period. Changes in the expected useful life are considered to modify the amortisation
period or method, as appropriate, and are treated as changes in accounting estimates. The residual value of intangible assets
is assumed to be zero unless certain criteria are met.

When these criteria are met, the residual value is the estimated fair value of the intangible asset at the end of the asset’s
useful life.

Thé residual value of an intangible asset shall be assumed to be zero unless at the end of its useful life to the entity the asset
is expected to continue to have a useful life to another entity and either of the following conditions is met:

a. The reporting entity has a commitment from a third party to purchase the asset at the end of its useful life.

b. The residual value can be determined by reference to an exchange transaction in an existing market for that asset and that
market is expected to exist at the end of the asset’s useful life.

The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and
loss when the asset is derecognised.

A summary of the policies applied to the Company’s intangible assets is as follows:

_Internally generated or

Intangible assets Useful lives ~ Amortisation method used

. acquargd ........ :

Trademarks Finite (5 years) Amortised on a straight-line basis over the period of the  Acquired
trademarks

Computer Software Finite (5 years) Amortised on a straight-line basis over the period of the Acquired
computer softwares

c. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, and subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
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contain a significant financing component or for which the company has a}iplied the practical expedient, the company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs. Trade receivables that do not contain a significant financing component or for which the Company has
applied the practical expedient are measured at the transaction price determined under Ind AS 115.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified as follows :

» Financial assets at amortised cost
~  Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon
derecognition (equity instruments)
* Financial assets at fair value through profit or loss

Financial assets at amortised cost

A *financial asset’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate
(EIR) method and are subject to impairment as per the accounting policy applicable to ‘Impairment of financial assets.’
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in other income in the profit or loss. The losses arising from
impairment are recognised in the profit or loss.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments
designated at fair value through OCI when they meet the definition of equity under Ind AS 32 Financial Instruments:
Presentation for the issuer and are not held for trading. The classification is determined on an instrument-by-instrument
basis. Equity investment which are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS 103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in
the statement of profit and loss when the right of payment has been established, except when the Company benefits from
such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCL. Equity
instruments designated at fair value through OCI are not subject to impairment assessment.

Financial assets at fair value through profit or loss

Financial assets in this category are those that are held for trading and have been either designated by management upon
initial recognition or are mandatorily required to be measured at fair value under Ind AS 109 i.e. they do not meet the criteria
for classification as measured at amortised cost or FVOCI. Management only designates an instrument at FVTPL upon
initial recognition, if the designation eliminates, or significantly reduces, the inconsistent treatment that would otherwise
arise from measuring the assets or liabilities or recognising gains or losses on them on a different basis. Such designation is
determined on an instrument-by-instrument basis. For the company, this category includes derivative instruments and listed
equity investments which the Company had not irrevocably elected to classify at fair value through OCI. Financial assets at
fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the
statement of profit and loss.

Interest earned on instruments designated at FVTPL is accrued in interest income, using the EIR, taking into account any
discount/ premium and qualifying transaction costs being an integral part of instrument. Interest earned on assets
mandatorily required to be measured-at FVTPL is recorded using the contractual interest rate. Dividend income on listed
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equity investments are recognised in the statement of profit and loss as other income when the right of payment has been
established.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e removed from the Company’s Standalone balance sheet) when:

e The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset..

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case,
the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that the Company has retained.

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at
amortised cost, trade receivables and other contractual rights to receive cash or other financial asset.

In case of trade receivables, the company follows a simplified approach wherein an amount equal to lifetime ECL is

measured and recognised as loss allowance. The provision matrix is prepared based on historically observed default rates
over the expected life of trade receivables and is adjusted for forward-looking estimates.

At each reporting date, the historically observed default rates and changes in the forward-looking estimates are updated.
A financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the Statement
of Profit and Loss.

Financial liabilities
Initial recognition, measurement and presentation

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,
financial guarantee contracts and derivative financial instruments.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:
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* Financial liabilities at fair value through profit or loss
* Financial liabilities at amortised cost (loans and borrowings)

The measurement of financial liabilities depends on their classification as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading
if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as defined
by Ind AS 109. Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities are designated upon initial recognition as at fair value through profit or loss only if the criteria in Ind
AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk
are recognized in OCI. These gains/ losses are not subsequently transferred to P&L. However, the Company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of
profit and loss.

The Company has designated derivative liabilities as at fair value through profit or loss.
Financial liabilities at amortised cost (Borrowings and other financial liabilities)

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium-on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously.

Foreign currencies translations

Items included in the Financial statements of the Company are measured using the currency of the primary economic
envjronment in which the Company operates (‘the functional currency’). The Company’s financial statements are presented
in INR, which is also the Company’s functional currency.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.
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Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Exchange differences arising on settlement or translation of
monetary items are recognised in the statement of profit and loss

e. - Fair value measurement

The Company measures certain financial instruments, such as, derivatives, investments in mutual funds and unquoted
equity instruments at fair value at cach balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liabilities takes place either in the principal market for the asset or liability or in absence of
principal market, in the most advantageous market for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whole:

Lev'el 1- Quoted (Unadjusted) marked prices in the active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are required
to be re-measured or re-assessed as per the Company’s accounting policies. For this analysis, the management or its expert
verifies the major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts
and other relevant documents. -

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

f. Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
services. The Company has generally concluded that it is the principal in its revenue arrangements because it typically
controls the goods or services before transferring them to the customer.

Sale of goods (Edible Oil)

Revenue from sale of goods is recognized at the point in time when control of the goods is transferred to the customer,
generally at the time of dispatch from the point of sale i.e. the date when the goods are released to the carrier responsible
for transporting them to the customer. The normal credit term is 30 to 60 days upon delivery.
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Revenue from the sale of packaged oil is recognized at the point in time when control transfers to the customer, which
typically occurs upon delivery at the customer’s premises, as specified by the terms of sale.

The Company considers whether there are other promises in the contract that are separate performance obligations to which
a portion of the transaction price needs to be allocated. In determining the transaction price for the sale of edible oils, the
Company considers the effects of variable consideration and consideration payable to the customer (if any). Revenue is
measured after deduction of any discounts, price concessions, volume rebates and any taxes or duties collected on behalf
of the government such as goods and services tax, etc. The Company accrues for such discounts, price concessions and
rebates at inception to determine the transaction price based on historical experience and specific contractual terms with
the customer.

Variable Consideration

If the consideration in a contract includes a variable amount (like volume rebates/incentives, cash discounts etc.), the
Company estimates the amount of consideration to which it will be entitled in exchange for transferring the goods to the
customer. The variable consideration is estimated at contract inception and constrained until it is highly probable that a
significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty
with the variable consideration is subsequently resolved. The estimate of variable consideration for expected cash
discounts, etc. are made on the most likely amount method.

Consideration payable to the customer

Consideration payable to a customer includes cash amounts that the Com pany pays, or expects to pay, to the customer.
Contract balances

Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is required
before payment of the consideration is due). Refer to accounting policies of financial assets in section (m) Financial
instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is recognised if a payment is received, or a payment is due (whichever is earlier) from a customer before
the Company transfers the related services. Contract liabilities are recognised as revenue when the Company performs
under the contract (i.e., transfers control of the related services to the customer).

Other revenue streams

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

g. Taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.
Current and deferred taxes are recognized in statement of profit and loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly in equity, respectively.’
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Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at
the reporting date in the countries where the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in
OClI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority
will accept an uncertain tax treatment. The Company reflects the effect of uncertainty for each uncertain tax treatment by
using either most likely method or expected value method, depending on which method predicts better resolution of the
treatment.

Deferred tax
Deferred tax is provided using the balance sheet approach on temporary differences between the tax base of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except when the deferred tax liability arises
from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit or loss and does not give rise to equal taxable
and deductible temporary differences and in respect of taxable temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes
levied by the same taxation authority on either the same taxable entity which intends either to settle current tax liabilities
and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in each future period in which
significant amounts of deferred tax liabilities or assets are expected to be settled or recovered..

h. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale (qualifying asset) are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as.an adjustment to the borrowing costs.
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i. Leases

Company as a lessee

The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

The Company also applied the available practical expedients wherein it:
«  Used a single discount rate to a portfolio of leases with reasonably similar characteristics
. Relied on its assessment of whether leases are onerous immediately before the date of initial application
‘e Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application
Used hindsight in determining the lease term where the contract contained options to extend or terminate the
lease

Right-of-Use Assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets. If ownership of the right-of-use assettransfers to the Company at the
end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated
useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (k) Impairment of
non-financial assets.

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an
index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used
to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU
assets and lease liabilities includes these options when it is reasonably certain that they will be exercised. Lease liability
and ROU asset have been separately presented in the standalone balance sheet and lease payments have been classified
as financing cash flows.

Short-term leases and lease of low value assets
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The Company has applied the short-term lease recognition exemption to its short-term leases (i.e., those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option) and low-
value assets recognition exemption.

j . Inventories

Inventories are valued at the lower of cost and net realisable value. Costs incurred in bringing each product to its present
location and condition are accounted for as follows:

e  Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on first in, first out basis.

e Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity but excluding borrowing costs. Cost is
determined on cost or NRV whichever is less.

e Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on first in, first out basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
the estimated costs necessary to make the sale.

k. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount.
An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal
and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets. When the carrying amount of an asset or
CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount,

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates
the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised.
The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset
in prior years. Such reversal is recognised in the statement of profit and loss unless the asset is carried at a revalued amount,
in which case, the reversal is treated as a revaluation increase.

The Company assesses whether climate risks, including physical risks and transition risks could have a significant impact.
If so, these risks are included in the cash-flow forecasts in assessing value-in-use amounts

L. . Provisions, Contingent Liabilities and Contingent Assets
Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net
of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost. :
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Contingent Liabilities

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity or a present
obligation that arises from past events but is not recognized because;

-it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation, or
-the amount of the obligation cannot be measured with sufficient reliability.

The Company does not recognize a contingent liability but discloses its existence and other required disclosures in notes to
the financial statements, unless the possibility of any outflow in settlement is remote.

Contingent Asset

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by- the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity. The
Company does not recognize the contingent asset in its standalone financial statements since this may result in the
recognition of income that may never be realised. Where an inflow of economic benefits is probable, the Company disclose
a brief description of the nature of contingent assets at the end of the reporting period. However, when the realisation of
income is virtually certain, then the related asset is not a contingent asset and the Company recognize such assets.

Provisions, contingent liabilities and contingent assets are reviewed at each reporting date.

m. Retirement and other employee benefits
Retirement and other employee benefits include gratuity, contribution to provident fund and compensated absences.

Short term employee benefits :

Short-term employee benefit obligations are recognised at an undiscounted amount in the Statement of Profit and Loss for

the year in which the related services are received. Accumulated leave, which is expected to be utilized within the next 12
months, is treated as short-term employee benefit. Liabilities for wages and salaries, including non-monetary benefits that
are expected to be settled wholly within 12 months after the end of the period in which the employees render the related
service are recognised in respect of employees' services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as employee benefit payable under other
financial liabilities in the balance sheet.

Post‘employm ent benefits :

a) Defined Benefit Plans: The Company provides for gratuity, a defined benefit retirement plan ("the Gratuity Plan")
covering eligible Indian employees. The Gratuity Plan provides a lump-sum payment to vested employees at retirement,
death, incapacitation or termination of employment, of an amount based on the respective employee's salary and the tenure
of employment with the Company.

Liabilities with regard to these defined benefit plans are determined by actuarial valuation, performed by an external actuary,
at each Balance Sheet date using the projected unit credit method. These defined benefit plans expose the Company to
actuarial risks, such as longevity risk, interest rate risk and market risk. The gratuity plan is a non funded plan and the
Company makes provision in the books of accounts based on the actuarial report. Company’s contributions due/ payable
during the year towards provident fund is recognized in the statement of profit and loss.

b) Defined Contribution Plan: Retirement benefit in the form of Provident Fund, Employee State Insurance Corporation,
National Pension Schemes is a defined contribution scheme. The Company has no obligation, other than the contribution
payable to the provident fund. The Company recognizes contribution payable to the said funds as an expense, when an
employee renders the related service. The Company makes contributions towards provident fund to the regulatory authorities
in a defined contribution retirement benefit plan for qualifying employees, where the Company has no further obligations
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beyond the monthly contributions. Both the employees and the Company make monthly contributions to the Provident Fund
Plan equal to a specified percentage of the covered employee’s salary.

Otlier Long-term Employee Benefits

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation
using the projected unit credit method at the reporting date. Remeasurement gains/losses are immediately taken to the
statement of profit and loss and are not deferred. The obligations are presented as current liabilities in the balance sheet if
the entity does not have an unconditional right to defer the settlement for at least twelve months after the reporting date.

n. Derivative financial instruments

The Company uses derivative financial instruments, such as forward currency contracts to hedge its foreign currency risks.
Such derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is
entered into and are subsequently re-measured at fair value.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is
negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss.

0. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk
of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

p- Earnings/ (loss) per share (EPS)

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of company (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during
the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders of the Company and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

q. . Events after reporting date

If the Company receives information after the reporting period, but prior to the date of approved for issue, about conditions
that existed at the end of the reporting period, it will assess whether the information affects the amounts that it recognises
in its separate financial statements. The Company will adjust the amounts recognised in its financial statements to reflect
any adjusting events after the reporting period and update the disclosures that relate to those conditions in light of the new
information. For non-adjusting events after the reporting period, the Company will not change the amounts recognised in
its separate financial statements but will disclose the nature of the non-adjusting event and an estimate of its financial effect,
or a statement that such an estimate cannot be made, if applicable.

r. - Exceptional Items

On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the
Company is such that its disclosure improves the understanding of the performance of the Company. Such income or expense
is classified as an exceptional item and accordingly disclosed in the financial statements.
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2.3 * Changes in accounting policies and disclosures

Note — Prior Period Error

During the year ended 31 March 2026, the Company identified an error in the depreciation computation relating to
certain items of Plant and Machinery. Due to the application of an incorrect useful life, depreciation expense for the year
ended 31 March 2025 was understated by %3.07 lakhs.

In accordance with Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors, the Company has
corrected the error retrospectively and restated the comparative financial information.

Impact on Balance Sheet as at 31 March 2025

Particulars . As previously reported (% lakhs) Adjustment (% lakhs) Restated (X lakhs)
Property, Plant and Equipment 16,860.97 5.59 16,866.56

Deferred Tax Asset 346.31 (1.41) 344.90

Retained Earnings 46,060.67 4.18 46,064.85

Impact on Statement of Profit and Loss for the year ended 31 March 2025

Particulars As previously reported (% lakhs) Adjustment (X lakhs) Restated (% lakhs)
Depreciation and Amortisation Expense 2,209.46 (3.07) 2,206.39

Profit Before Tax 11,924.87 3.07 11,927.94

Tax Expense (3,798.55) - (3,798.55)

Profit After Tax 8,126.32 3.07 8,129.39

Impact on Earnings Per Share
Particulars  As previously reported Adjustment Restated

Basic EPS (%) 35.02 0.02 35.04

Diluted EPS (%) 24.80 0.01 24.81

Impact on Statement of Changes in Equity

Particulars Retained Earnings (¥ lakhs)
Opening balance as previousl)} reported at 1 April 2025 22,321.86

Adjustment for prior period error (net of tax) 4.19

Restated opening balance at | April 2025 22,326.05

The comparative figures have been restated to reflect the correction of the above error. The correction has no impact on
the Company's cash flows.

New'and amended standards

(i) Ind AS 117 Insurance Contracts

The Ministry of Corporate Affairs (MCA) notified the Ind AS 117, Insurance Contracts, vide notification dated 12 August
2024, under the Companies (Indian Accounting Standards) Amendment Rules, 2024, which is effective from annual
reporting periods beginning on or after 1 April 2024,

Ind' AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering recognition
and measurement, presentation and disclosure. Ind AS 117 replaces Ind AS 104 Insurance Contracts. Ind AS 117 applies to
all types of insurance contracts, regardless of the type of entities that issue them as well as to certain guarantees and financial
instruments with discretionary participation features; a few scope exceptions will apply. Ind AS 117 is based on a general
model, supplemented by a specific adaptation for contracts with direct participation features (the variable fee approach) and
a simplified approach (the premium allocation approach) mainly for short-duration contracts.

The application of Ind AS 117 does not have material impact on the Company’s separate financial statements as the
Company has not entered any contracts in the nature of insurance contracts covered under Ind AS 117.
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(ii) Amendments to Ind AS 116 Leases — Lease Liability in a Sale and Leaseback

The MCA notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024, which amend Ind AS
116, Leases, with respect to Lease Liability in a Sale and Leaseback. The amendment specifies the requirements that a seller-
lessee uses in measuring the lease liability arising in a sale and leaseback transaction, to ensure the seller-lessee does not
recognise any amount of the gain or loss that relates to the right of use it retains. The amendment is effective for annual
reporting periods beginning on or after 1 April 2024 and must be applied retrospectively to sale and leaseback transactions
entered into after the date of initial application of Ind AS 116.

The amendments do not have a material impact on the Company’s financial statements.
Standards notified but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
company’s financial statements are disclosed below. The company will adopt this new and amended standard, when it
become effective.

Lack of exchangeability — Amendments to Ind AS 21

The Ministry of Corporate Affairs notified amendments to Ind AS 21 The Effeets of Changes in Foreign Exchange Rates to
specify how an entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate
when exchangeability is lacking. The amendments also require disclosure of information that enables users of its financial
statements to understand how the currency not being exchangeable into the other currency affects, or is expected to affect,
the entity’s financial performance, financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the
amendments, an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the company’s financial statements.

8 Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures,
and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Other disclosures relating to the Company’s exposure to risks and uncertainties includes:
»  Capital management Note 40

» Financial risk management Note 38

»  Sensitivity analyses disclosures Notes 38 and Note 42.

Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements, which do
not have the material effect on the amounts recognised in the Financial statements:

Determining the lease term of contracts with renewal and termination options — Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an

option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the

lease, if it is reasonably certain not to be exercised. The Company has several lease contracts that include extension and

termination options. The Company applies judgement in evaluating whether it is reasonably certain whether or not to

exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive

for it to exercise either the renewal or termination. After the commencement date, the Company reassesses the lease term if
# .
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there is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to
exercise the option to renew or to terminate (e.g., construction of significant leasehold improvements or significant
customisation to'the right-of-use assets).

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the Standalone
financial statements were prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.

Provision for expected credit losses of trade receivables and coniract assets

The Company uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision rates are
based on days past due for Companyings of various customer segments that have similar loss patterns (i.e., by geography,
product type, customer type and rating, and coverage by letters of credit and other forms of credit insurance). The provision
matrix is initially based on the Company’s historical observed default rates. The Company will calibrate the matrix to adjust
the historical credit loss experience with forward-looking information. At every reporting date, the historical observed
default rates are updated and changes in the forward-looking estimates are analysed. The assessment of the correlation
between historical observed default rates, forecast economic conditions and ECLs is a significant estimate. The amount of
ECLs is sensitive to changes in circumstances and of forecast economic conditions. The Company’s historical credit loss
experience and forecast of economic conditions may also not be representative of customer’s actual default in the future.
The information about the ECLs on the Company’s trade receivables and contract assets is disclosed in Note 40.
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Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the
gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the determination of the discount rate: future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions, All assumptions are reviewed at each reporting date.

The calculation is most sensitive to changes in the discount rate. In determining the appropriate discount rate for plans
operated in India. the management considers the interest rates of government bonds where remaining maturity of such
bond correspond to expected term of defined benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in
response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation
rates. Further details about gratuity obligations are given in Note 39.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The TBR is the rate of interest that the Company would have to pay to borrow over a
similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset
in a similar economic environment. The IBR therefore reflects what the Company ‘would have to pay’. which requires
estimation when no observable rates are available. The Company estimates the IBR using observable inputs (such as
market interest rates) when available and is required to make certain entity-specific estimates.

For B. N. Agritech Ltd.

For and on behalf of the Board of Directors of
B.N. Agritech Limited

Ajay Kulghr Agarwal Chintan Ajaykumar Shah
DivieciorAuéhorSign. (Director)

DIN : 02149270 DIN : 05257050

Place: Mumbai Place: Mumbai

Date: 30/05/2026 Date: 30/05/2026
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(A) Equity share capital

Particul Asat As at
AT March 31, 2026 March 31, 2025

Equity share capital

Balance at the beginning of the reporting year 9,268.40 1.994 24

Issued during the vear - 7.274.16

Balance at the end of the reporting year 9,268.40 9,268.40

(B) Instruments entirely equity in nature

Particulars As at As at
March 31, 2026 March 31, 2025

Compulsorily convertible cumulative preference shares

Balance at the beginning of the reporting vear - 1,008 99
Issued during the year - T
Converted during the vear - (1,008.99)
Balance at the end of the reporting year

(B) Other equity

Reserve & Surplus

Parti ; 1
Ritenlur Securities premium Retained earnings Teta

Balance as at March 31, 2024 18,733.03 14,205.33 32,938.35

Securities premium on issue of shares 5,099.29 - 5,099.29

Payment for share issue expenses (93.51) - (93.51)

Profit for the year - 812939 8,129.39

Prior period Adjusunent - 1.12 1.12

Remeasurement loss on defined benefit obligation 9.78) 9.78)

Balance as at March 31, 2025 23,738.80 22,326.05 46,064.85

Securities premium on issue of shares 5 - -

Payment for share issue expenses # . -

Profit for the year - 11,103.21 11,103.21

Dividend paid - - -

Remeasurement loss on defined benefit obligation 13.26 13.26

Balance as at March 31, 2026 23,738.80 33,442.52 57,181.33

Material accounting policies & Significant Judgements 23

The accompanying notes form an integral part of the standalone financial statements. W
As per our report of even date attached w
For M/s J§ M G & Associales For and on behalf of the Board of Directors of 5
Chartered Accountants ) B.N. Agpitech Lipsiged

Firm Registration No. 025006C

Ajay h Chintan Ajaykumar Shah
{Managi (Director)
DIN : 0F149 DIN : 05257050

CA. Shruti Goyal i
Partner Cn
Membership No. 428276 i

Place: Agra
Date: 30-05-2026

UDIN: 264282760PITSU6722 For B. N. Agritech Ltd.

Dire uth. Sign.
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4 Property, plant and equipment

Plant and Furniture and Office

a icul ‘ehi ildi
Particulars Equiy Fizlures P Computers Vehicles Freehold Land Building Total
Gross carrying value
As at March 31, 2024 4,239.5] 694,95 5153 7325 462.02 201,78 1,071.63 8.600.68
Addinons 8,758.58 305.24 1751 53403 36390 104 33 200 11,315.20
[hsposals 262 489 - 2la 16,89 - - 44 55
Re-classification 208.32 9.06 {000 2.05 396 - 477 22817
As at March 31, 2025 13,185 80 1.004.37 T0.04 126.17 512.99 2,111.11 2,789.01 20,099.49
Additions 3521 0.12 (IS 26.04 7545 = 138.34
Disposals 1,26 - - - - 554 94 To IR 03838
As at March 31, 2026 13,203.74 1,004.49 80.97 152.81 8845 155616 1,712.83 19,500 45
Accumulated depreciation
As at March 31, 2024 578.65 140,46 17.69 2946 140.97 - 87.51 994.74
Charge for the vear 1.513.62 17037 18.67 40.35 tal 19 - 46,08 205029
[nspasals 2062 489 - 216 10.08 3T
Re-classification 20832 906 (UKL 205 396 - 225 22564
As at March 31, 2025 2,279.97 31500 36.36 09.70 296.05 - 135.84 323293
Charge for the vear 1.860 68 179 36 1691 4204 169 75 - 21884 248823
Disposals 1.25 - = - - - 11.50 1270
Re-classification - - - - . - -
As at March 31, 2026 4.139.41 494,36 53.17 112.39 465.80 - 44317 5,708.40
Net carrving value
As at March 31, 2025 10,%05.52 689,30 33.69 5647 516,95 201111 2,553.17 16,866.56
As at March 31. 2026 9.064.34 S10.13 1171 4042 42265 1.556.16 2,269.60 13,891.05

Certain Property plant and equipements are pledaed as security against borowing by the company. the details related 1 which have heen described in note 20 and 21 of borrow s

Vehicle loans have been obiained from Banks with hvpothecation of vehicle as primary security

=

Capital work-in-progress

Particulars Amount

Gross carrying value

As at March 31, 2024 6,054.42
Addinons 1097 05
Less: Caputalised duning the vear 915146
As at March 31,2025 -
Additions -
Less Caputalised duning the year 5

As at March 31, 2026 "

Capital work in progress (CWIP) Ageing Schedule

As at March 31, 2026
Amount in CWIP for a peried of
Less than 1 year 1-2 years 2-3 years Whdte lhcd Lil
years
Projects i progress - - - = -
Projects temporanly suspended - - - - -
Total - - - < =
As at March 31, 2025
Amount in CWIP for a period of
Less than 1 year 1-2 years 2-3 years Moix:thar.3 Tossl
Yyears
Projects in progress - - - - -
Projects remporanly suspended - - < = =
Total - - - = -

For B. N. Agritech Ltd.

Nate:
There are no such project under capital work-in-progress. whose complﬁmn 15 uﬁduﬁh“ xﬁe[qa 1s 8ﬁoﬁt w its original plan/revised plan NA
Direc

Futh. Sign.

Director/Auth. Sign.
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5 Intangible asseis

Particulars Softwares Total

Gross carrying value

As at March 31, 2024 61,93 61.93 .
Addinons G609 96 04

Disposals - -

As at March 31, 2025 158.02 158.02

Additions 58.28 3828

Dhsposals - -

As at March 31. 2026 216.30 216.30

Accumulated depreciation

As at March 31, 2024 516 510

Charge for the vear 1481 14.8]

[nsposals - = |
As at March 31, 2025 19.97 19.97 i
Charge for the year 3221 Xy

Disposals ES %

As at March 31, 2026 5218 5218

Net carrving value

As at March 31, 2025 138.05 138.05
As at March 31, 2026 164.12 164.12

Intangible Assets under development

Particulars Amount

Gross carrying value

As at March 31, 2024 24.04
Additions 7

Less: Capitalised during the vear 2404

As at March 31, 2025 -

Additions x
Less Capitalised during the vear =

As at March 31, 2026 -

1 ble assets under d meludes Software development and website development expenditure

Intangible assets under development ageing schedule

As at March 31, 2026
Amount in IAUD for a period of
Less than | year 1-2 years 2-3 years Maretliand Total
years
Projects in progress - = = . <
Projects temporarily suspended = - - X 1
Total - - - - &
As at March 31, 2028
Amount in LAUD for a period of
Less than 1 year 1-2 years 2-3 years Moz than. 3 Total
years
Projects m progress = - - = =
Projects temporarily suspended - = - - -
Total = - L - 3

rB. N. ttech Ltd

Note:
There are no such projects. whose completion 1s averdue or has exceeded 1ts cost compared 1o 1ts ongmal revised plan

For B. N. Agritgch, Ltd.

irettor/Auth. Sign|

A
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6 Right of use assets

Particulars Buildings Vehicles Road Total
Gross carrying value

As at March 31, 2024 774.83 6.77 132.95 914.55
Additions 22292 27.09 - 250.01
Disposals -

As at March 31, 2025 997.75 33.86 132.95  1.164.55
Additions - = 5 =
Disposals - 4.06 - 4.06
As at March 31, 2026 997.75 29.80 132,95  1,160.50
Accumulated depreciation

As at March 31, 2024 251.45 10 3.88 2155.43
Charge for the year 128.84 581 6.65 14130
Msposals - - - -
As at March 31, 2025 380.29 5.90 10.52 396.72
Charge for the vear 142,30 6.98 6.63 155,93
Disposals - 0.65 - (.65
As at March 31, 2026 522.59 12.23 17.17 552.00
Net carrying value

As at March 31, 2025 617.45 27.96 122.42 T67.83
As at March 31, 2026 475.16 17.57 115.77 608.50

The following are the amounts recognised in statement of profit and loss:

For the year ended

For the year ended

iy March 31, 2026 March 31, 2025
Interest on lease halulines 71.33 67.83
Depreciation of nght-of-use assets 155.93 141.30
Expense relating 1o short-term leases 18535 102,89
Impact on the statement of profit and loss for the year 412.61 312.01

The following is the movement in lease liabilities during the year:

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Opemng Balance 852.70 731.49
Additons ( Disposal) 13.49) 245.59
Lease rentals paid (186.79) (192.21)
Accretion of mterest 71.33 (7 83
Closing balance 733.75 852.70
The following is the break-up of current and non-current lease liabilities:
Particulirs Asat AL
March 31, 2026 March 31, 2025
Non current lease habilities 586.08 730,64
Current lease labilit 147.07 11606
Closing balance 733.75 852.70
As at As ar

Particulars

March 31, 2026

March 31, 2025

Maturity Analysis of contractual undiscounted cash Mows

Less than one year 206,00 187 84
One to five vears 59500 T71.23
More than five years 21749 79.28
Total undiscounted Lease Liability 1,018,585 1,038.36

Note:

The company has lease contracts for varous items of Buildings. vehicles and Road used in its operations. Leases of Buildings seners Iy, have lease terms between 3 and 9 vears, leases of vehicles

generally have lease term of 4-5 vears and leases of Road has term of 20 years. The mli]!m?&*lgeﬂ.lwitm.m months or less or low value leases. The company applied

the 'short term lease’ recognition exemptions for these leases.

| Directdr/fyth. S9N g4 B N. Agritech Ltd.

ector/Auth. Sign.
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=

10

Investments (Non-curvent)

Particulars As al Ind As As at As at
March 31, 2026 Ad March 31, 2026 March 31, 2025
Investments af Fair value through OC1
Unquoted equity instruments
S0 {March 31, 2025 300) Equuity shares of INR 10 each fully pasd up in Nutrica Foundation [ it [{RIS] s
Investments at fair value through P&L
Quoted debt instruments
Lo (March 31, 2025 Nilh debentures of INR 10,0000 each fully paid up L1340 - 1,013 40 -
1.013.45 - 1,013.45 105
L0345 - 1,013.45 L05
Aggregate book value of quoted/unguoted investments 1L013.45 005
Aggregate fair value of investments through P&L 1,013.40 -
Aggregate fair value of investments at fair value through other comprehensive income 0.05 0.0%
Other financial assets (non-current)
As at Ind As As at As at

Particulars

March 31, 2026 Adjustment  March 31, 2026 March 31. 2025

At amortised cost
Unsecured, considered good

Secunty deposis PRI - 8 30825
Dreposits with banks having remaming matunits of more than 12 months® 45128 - 451 28 [N EAL]
1.135.37 - 1.135.37 1.429.15
*Includes March 31, 2026 Rs. 451,28 lakhs (March 31. 2025 Bs, 111990 lakhs) on lign wilh banks.
Inventories
Particulars As al I_nd As As at As at
March 31, 2026 Ad March 31, 2026 March 31. 2025
Baw Matenal 7148135 T1 48] 35 3,731 42
Wark m Progress 1500112 150,12 1530
By Product 144 49 4440 22292
Funshed Goods 41003 AL 42.835 50
1,13,722.00 - 1.13,722.000 93,805.20
CC WODL, BGECL and GECL loans have been obained with hy pothecaton of stocks and recenvable as pruman secunity
1 (Current)
Pariiculiss Asat I.nd As As at As at
March 31, 2026 Adjustment March 31, 2026 March 31, 2025
Investments carried at fair value through profit and loss
Investment in mutual funds - quoted
Aditva Burla Sun Life Banking & PSU Delbt Fund 1 34 11K 34 [[TERA]
28964 units for INR 371 56 each (March 31, 2025 28 904 units for INR 35% 88 each) in Aditva Birla Sun Life Banking & PSU Debt Fund
Baroda BNP Paribas Manufacturing Fund - Regular 1411 1411 14 92
1199950 umis for INR 9 66 each (March 31, 20250 1199930 uniis for INR 8 74 each) in Baroda BNP Panbas Manuiactunng Fund - Regular
Baroda BNP Panhas Busmess Conglomerates Fund - Regular H53 +4 53 -
490975 units for INR 10 00 each (March 31, 2025 Nil) in Baroda BNP Panbas Business Conglomerates Fund - Repular
Bareds BNP Paribas Health And Wellness Fund - Regular 3641 Al -
309970 units for INR 9 43 each (March 31, 2025 Nil} in Baroda BNP Panbas Health And Wellneass Fund - Regular
Baroda BNP Panbas ESG Best in Class stirategy Fund Regular Growth 48 5% 48 30 =
445795 unas for INR 1008 each (March 31, 2025 Nil) n Baroda BNP Panbas ESG Best n Class strategs Fund Regular Gronth
HDFC Short Term Debt Fund = Regular Plan = Growth 103 54 163 54 1115 81
492,402 units for INR 3253 each (March 31, 2025 3.37,937 units for INR 31.31 each) m HDFC Short Term Debs Fund - Regular Plan - Growth
316.55 - 516.52 314.68
Aggregate book value of quoted investments S16.53 - 210,00 RG]
Aggregate Buir value of i at fair value zh Profit & Loss £16.53 - 516.52 314.68
Trade Receivables
Particulars As at I_nul As As at As at
March 31, 2026 Adjustment March 31, 2026 March 31, 2028
Undispuied Trade receivables - considered good LI8.114.24 12801424 FEO51 T4
Undisputed Trade receivables — which have sigmificant increase in credit risk - ¥
Undisputed Trade Recenvables — credit impaired = =
Total Trade Receivables 1,28,114.24 - 1,28,114.24 58.952.74
Impai 1! (all for bad and doubtful debts)
Ipaurment loss allowance {64 69} {69 64 (38281}
1.28,044.55 - 1,28,044.55 58.569.93

Note
Refer note 41 for related parrs balances

No trade or other receivable are due from directors or other officers of the compam either severally or jomth with sy other person. Nor amy trade or other recenvable are due from fimms or private companies respectiveh i winch am

director 1s a pariner. a director or a member
Trade recewvables are non-mterest beanng and are generally on terms of 30 10 &) davs,

CC WCDL, BGECL and GECL loans have been oltained wih hy pothecation of stocks and recenvable as primany security

Credit nsk management regarding trade recenables has been deseribad i note 38

Cash and Cash Equivalents

e a3 td
Particulars - For ? N_ Ag‘nt‘E:‘“ L. As at

Cash on Hand %‘

o For
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BN, AGRITECH LIMITED

CIN No - UD1403MH201 1PLC 448238

Nutes to financial statements for the year ended March 31. 2026 and year ended March 31, 2025
CAN ety core i INR ki, wnfess otherwise starad)

Balances with banks 5
i Current Accounts 1305 4 174
=m Deposit Account (with ongmal maturity of less than 3 months)* 46,37 46,37 i) 70
Custom Wallet 2.56 2.56 853
72.61 - T2.61 429,93
“Bank deposits ean uiterest a1 fixed rate based on respective deposit raes
Includes Mareh 31, 2026 Rs 46,37 lakhs {March 31, 2025 Rs. 401,70 lakhs) on lien with banks
Other Bank Balances
N— As at Ind As As at Asat
rticulars :
= March 31,2026 Adiustment  nporon 3 2026 March 31, 2025
Deposits with orgimnal matunty of more than three mwonths but less than twelve months= 146662 1. 46662 1,280 30
1.466.62 - 1,466.62 1,286.36
- e
“Bank deposits eam miterest at fixed rate based on respective deposit rates
Includes March 31, 20260 Rs. | 466,62 lakhs (March 31, 2025 Rs. 1,286 30 lakhs) on len with banks.
Other Current Financial Assets
1 As at Ind As As at As at
P I}
Articulars March 31,2026 Adj March 31,2026 March 31, 2025
At amortised cost
Unsecured, considered good
Secunty Deposits 32 ilLzo w43
Denyvauve Assets 4267 4267 -
Oihers 253 67 255.67 450,95
.54 - 609,54 45788
Other Current Assets
Particulars As at Ind As As at As at
March 31,2026 Adjustment  March 31, 2026 March 31, 2028
Unsecured. considered good
Advance to Supphers 738807 7.388.07 209 34
Advances 10 Employees 4533 4833 26 1
Prepaid Expenses 181,95 180 U5 16T
Balance with Govermment Authanties 4538 42 4838 42 4, T 79
1245578 - 12455.77 5362.09
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B.N. AGRITECH LIMITED

CIN No - V01403MH2011PLC448238
Nates to financial statements for the year ended March 31, 2026 and year ended March 31, 2025
AN amonnty are m INR fakhs, unless othenvive stated)

16 Share Capital
a

Authorised share capital
Particulars LUl i
March 31, 2026 March 31, 2025
Equity Shares
13.59,00,000 (March 31, 2025 13.59.00,000) equity shares of INR 10 gach 13.590.00 13,590 400
Preference shares
1,10,00,000 (March 31, 2025: 1,10.00,000) s ¢ pulsory convertible ¢ lative pref: e 1 L0 110000
shaies of INR 10 each
]4!690.00 ]4!690.00
Equity Shares
Issued, subscribed and fully paid-up shares
Particulars As at As at
Murch 31, 2026 March 31, 2025
9.26.83.982 (March 31, 2025 926,83 982) equity shares of INR |0 each 9268 40 9.268 40
952168,-&' 9.268.40
i) Reconciliation of the equity shares outstanding at the beginning and end of the reporting vear
As at As ar
i March 31, 2026 March 31, 2025
Particulars
No. of shares Amount No. of shares Amount
At the begining of the vear 926,83 982 9268 40 L6542 360 1.994 24
Add: Issue dunng the vear - - 7.27.41,622 727416
Outstanding at the end of the vear 4,26,83,982 9.268.40 9,26,83,982 49,268.40

i) Terms and rights attached to equity shares

The Company has only one class of Equity Shares having a par value of Rs. 10 per share. Each holder of Equity Shares is entitled 10 one vote per share and ranks pan passu

The Dividend proposed by the Board of Directors is subject 1o approval of the shareholders at the ensuing

shareholders are eligible 1o recerve the remuning as

sets of the Company after diswibution of all preferenual amounts, in proportion to ther sharcholding

iii} Equity shares held by the holding company entity having significant influence

Particulars

As at
March 31, 2026

Asat
March 31, 2025

No. of shares 1 Amount

No, of shares

Amount

NIL-

iv) Details of aggregate number of shares allotted
immediately preceeding the balance sheet date.

Annual General Meetng In the event of liquidation, the quity

as fully paid up pursuant te contract(s) without payment being received in cash during the period of five years

Date of allotment Type of share No. of Shares Name of Allottee
2402 2022 Equity Share 2,87300 Ajay Kumar Agarwal
24022022 Equity Share 5,29,850 Anubhav Agarwal

Growth Harvest
22122023 Preference Share 61,013,748 Industries Privae

Limuted

BN ¥ 1
31,01 2024 Preference Share 19.41.418 ai Infrirach

Private Linuted
31.01.2024 Preference Share 203417 SG5G 1n!’n Remtal

Private Limited
2003 1028 Equity Share 40,040,000 Anubhav Agarwal

Growth Harvest
29032025 Equity Share 18341244 Industnes Private

E5r-B=NHAgritech Ltd.

ctor/Auth. Sign.
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B.N. AGRITECH LIMITED
CIN No - UO1403MH201 IPLC448238

Notes to financial statements for the year ended March 31, 2026 and year ended March 31,2025

AN amounts are i INR lakhs, wnless otheniise stated)

v) Details of Shareholders holding more than 5% of the equity shares in the Company

As at As at
March 31, 2026 March 31, 2025
Particulars
No. of shares “ holding in the class No. of shares 4 holding in the class

Equity Shares of INR 10 each fully paid

Mr Ajay Kumar Agarwal G4, 56,935 G.97% 04,56,935 0.97%
Mr Anubbay Agarwal 3.81.60.500 41.17% 3.81,00,500 41.17%
Wave Ecible Ouls Lenuited 1.56,90,120 16.93% 1.56,90, 120 16.93%
Growth Harvest Indusines Private Limited 26396410 28.48% 2.44.54.992 26.39%
Total 5,67.03.965 93.55% 8.47.62,547 91.45%

vi) Sharcholding of promoters are disclosed as below:

As at March 31, 2026

Promoter Name No. of shares at the % of Total Shares at  No, of shares at the % of Total Shares at % of Total Shares at
beginning of the  beginning of the period  end of the period end of period end of period
period
Mr Ajay Kumar Agarwal 64,56.935 69T 04 56,035 65.97% 000%
Mr. Anubhav Agarwal 381,640,500 4117 3.81.60,500 41.17% 0.00%
Ajay Kumar Agarwal (HUF) 1 0.00% 1oa 0000 000%
Anubhay Agarwal (HUF) 10 000, (0] Q.00% 000%
Mr. Ra) Kumar Verma L LERHIE ] (P D00
Basant Infracon Private Limied 21.05.000 227 2105000 22T 0.0
GPL Housing Private Linuted 18,40,000 | 900y 8,400,000 1 99, 000
Growth Harvest Industries Private Limited 24454992 2639 26390410 28:48% 209%
B N Raj Infratech Private Limited 1941418 2048, - 0, 00% -209%
5 G5 G Infra Reneal pnvate Limited 2034717 2.20% 2034717 2200 0.00%
749.93.862 §3.07% 7,60,93,562 83.07% 0.00%

As at March 31, 2025

Fromoter Name

No. of shares at the % of Total Shares at

No. of shares at the %4 of Total Shares at % of Total Shares at

beginning of the b of the year end of the year end of period end of period

vear
Mr. Ajay Kumar Agarwal 6456935 32.38% (64,5693 a 97 =25 41%
Mr Anubhav Agarwal 95.40,125 47.84% 3.81,60,500 411 7% -6.67%
Ajay Kumar Agarwal (HUF) [[¥¥] 000 100 0.00% 01 0
Anubhav Agarwal (HUF) 100 000 1 0.00% 00U
Mr Ray Kumar Verma 10 0.00%, 140 0.00% 0.00%
Basant Infracon Private Linuted 2105000 10 56% 21.05,000 2.27% -8.28%
GPL Housing Private Limited 18.40.000 9 230 1840000 | 092, -7.24%
Growth Harvest Industries Pnivate Limned - 00, 24454992 26.39% 26:3%%%
BN Ray Infratech Private Limited - ). 0% 1941418 2.09% 209P
SGSG Infra Rental private Linuted - ] (WP 2034717 2.20% 2.20%

1.99.42,360 10000 % 7.69.93.862 83.07% =16.93%

17 Instruments Entively Equity in Nature
Particulars Asat Asat
March 31, 2026 March 31, 2025
Nil (Mareh 31, 2025: Nil) (76 compulsonly convertible p shares of Rs. 10 each
i) Reconciliation aof lsorily convertible ¢ ive prefe shares ling at the b and end of the reporting year
As at As at
A Muarch 31,2026 March 31, 2025
Particulars
No. of shares Amount No. of shares Amount

At the begmning of the vear - - 1,00, 89 883 00 1,008 99
Add lssue dunng the vear % = =1 z
Less: Converted mto equity shares dunng the vear - - 1,00,89.883 (4 1,008 99
Outstanding at the end of the year - - - 3
i) Terms and rights hed to comp ily convertible ¢ lative prefi ¢ shares

The 0« Compulsory Convertible Preference Shares are convertible into equal number of equity shares of the company The conversion nght reserved as aforesaid may be
exercised by the Lender on one or more occasions during, the term of the loan agreement Dividend on these CCPS shall be distibuted as board decided as per the provision

of section 143 of Company Act

The CCPS allotted shall be compulsory convernble into equity shares of the Company upon complation of 20 Years from the date of allotment (22/Dec/2023 for 6113748

CCPS and 31/Jan/2024 for 3970135 CCPSjar altemanvely convernible into equity shares of the Company at any ume before 20 Years may be murally agreed upon between
the Company and CCPS holder. Each CCPS Shall Be Converted Into Equity Shares In The Rano Of 1 1 ("Conversion Price Farmula™). As per resalution The 0% CCPS
holder shall carry voting nights in accordance with Section 47 or any other relevant provisions of the Companies Act. 2013 and rules and regulations made thereunder.

During the year ended 31 March 2025, the Company converted 1,00.89.883 Compulsonly Convertible Preference Shares (CCPS) of 210 each, a1 a premuum of F101
share, 1o equity shares agprepating 10 210,08,98.830. 10 Growth Harvest Industries Pri

Lamited
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B.N. AGRITECH LIMITED
CIN No - UD1403MH201 1 PLC445238
Notes to financial statements for the year ended March 31, 2026 and vear ended March 31, 2025

(AN amounis are m INR lakhs, nlers otherwise stated)

(a
(b

(a

(b

iii) Compulsorily convertible cummulative preference shares held by the holding company/entity having significant influence

Particulars

As at

As at

March 31. 2026

March 31, 2025

No. of shares |

Amount No. of shares

Amount

il

iv} Details of Shareholders holding more than 5% of compulsorily convertible comulative preference shares in the Company

As at As at
Particulars March 31, 2026 March 31, 2025
Na, of shares %o holding in the class No. of shares “a holding in the class
Nil
v} Shareholding of convertible I " shares of pr are disclosed as below:

For the year ended March 31, 2026

Promoter Name

Na. of shaves at the Change during the vear No. of shares at the

end of the period

% of Total Shares % change during the
periad

L

For the vear ended March 31, 2025

Promoter Name

No. of shares at the Change during the year No. of shares at the

beginning of the

% of Total Shaves % change during the

end of the yvear year
year
Growth Harvest Industries Private Linuited 01.13.748 60,59% - 000" 6. 39%
B N Raj Infratech Private Linuted 1941418 19.24%, - 0.00" -19 24%
5.6.5G. Infra Rental Provate Limied 2034717 20.17% - 0.00% =20 1 7%
Im.ﬂ9§.\ TOU %% - Oiﬂﬂ"m 100%
Other Equity
. As al As an
Particul 2
A March 31, 2026 March 31, 2025
Securities pramum 23,738 80 25.738.80
Retaned eamings 3344252 22.326.03
57,181.32 46.064.85
() Securities premiwm
At the commencement of the vear 213.738.80 18,733 03
Add - Secunues prenuum on 1ssue of shares - 5.099.2%
Less | Share 1ssue expenses - 93.51
At the end of the year 23,738,580 23,738.80
{h) Retained eamings
At the commencement of the year 2232005 14,205 33
Net profit for the year 11,103 2] £.120 309
Prior peniod Adjustment - 112
Uther comprehensive income for the year -
Remeasurement (gan)’ loss on defined emplovee benefit plans (net of tax) 13.26 (9.78)
At the end of the year 33.442.52 1132605

Securities premium

Secunties premium 15 used to record the premum on issue of shares. The share 1ssues expenses has been debited to secunty premuum account The reserve can be utilised
only for limited purposes such as 1ssuance of bonus shares in accordance with the provisions of the Companies Act, 2013

Retained Earnings

Retaned camings are the profits/(loss) that the Company has eamed incurred 1ill date, less any transfers 1o general reserve,

shareholders, Retained mgs include

81
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B.N. AGRITECH LIMITED

CIN No - UDI4O3MH201 IPLC443238

Notes to financial statements for the vear ended March 31, 2026 aml year ended March 31, 2025
(AR comemnts are an INK fadhis, il sy atherwese staled)

19 Provisions (Nen-current)

Particulars At Asx
March 31, 2026 March 31, 2025
Provisions for emplovee henefits
Provision for Gratuity oh T id 44
Proviseon for Compensated Absences 03 Th B4 48
13146 148,92
20 Borrow (Non-current)
Interest Raie Muturity EMI Fregquency Asal As al
Particulars March 31, 2026 Murch 31, 2025
Secured Loans
(a) Vehick Term Loans from Banks
Bank of Baroda Vehicle Loan# | Yeaw MOLRA2Z 57% 5P 47245 51539
(Al Secured by Hy pothecation of Vehscles and guarantesd by Directars i ther Indradual Capacity
Stane Bank OF Inclia Vehick: Loan BTi% 2020-30 Monthly mstallments 438 563
1Al Secured by Hypothecation of Vehicles and guaranteed by Dircctars in their Indivadual Capacity
47684 5302
(b Other Term Loans from Banks*
Bank of Baroda BGECL PYear MCLR + 1.13% SP 20126227 Monthly nstallmens - 43833
Punjab Navional Bank BGECL I Year MCLR + 1.05% 5P 2728 Manthly mstallmens 0791 33266
Ve Bank Loan BGECL b Year MCLR + 1.t S 202627 Momhly mstallments 1023 203 57
Uze Bank Loan BGECL I Year MCLR + 1.9 SP 2027-2 Momthly installmens ot 33 24361
Punjab Natonal Bank GECL L Year MCLR = | (15% 5P 202627 Momhly mstallimems 60138 S118%
Gross Secured Loan Long Term 55 135008
Non-Convertible Debenture H028.84
Less: Current Marurises of Long Term Debt 426.21 1,271.98
Net Secured Loan Long Term H,52ML32 LIGRES
Unsecured loins
Loans from Others - 2500 74
Loans from Directors & Corporates
From Durectoes GH1 34 -
From Corporates Jhshd 6T
Less: Current Manrinies of Long Term Dbt - 44162
Net Unsecured Long Term hans 27, 546.01 205912
Total Non-current harrowings 36,iH6. 33 2A68.24

# In Bank of Baroda vehicke boan me udes different vehick: loans on which SP rates vary from O 05% o 3 004,
“The emtue focility is secured by Hy pothecation of present and future stocks. present and future recenables. present ad future other current assets and cquitable morigage of 23 colkueral securities along
with Personal Guaraniee of Sho. Agay Kumar Agarval. Shre Anubbay Agarwal, Smi Ashima Agarwal. Shre Chuntan Ajavkumar Shah and Corporate Guarantee
Hypathecation details for long terme loans wre detailed hereunder:
I Vehicke loans have been obtained from Banks wath bypothecanion of vehicle as primary securiy
2 BGECL boans have been obtamed with hy po o ol stocks and able as primary securay
3 GECL loans have heen obaincd wath hypothecation of stocks and recemable as priman securin

21 Borrowings feurrent )

i Interest Rate Maturity Asat As at
e March 31, 2026 March 31, 2025
Secured from hanks®
Corrent mstur 426.21 1,713.58
Cush creait 334,59 486055
Axis Bank - Cash Crednt | Year MCLR ~ & 71" 5P Payable on demand LAY 59 [4 LR =)
L0 Banh - Cash Crodi | Wear MOLR + | 0% 5P Fay able on demaznd 2RR0 42 (6206 77y
State Bank of India -Cash Cradit 6 Months MCLR + 2% SP Pmvable on demand 3am 1LUR2 08
Punjab National Bank = Cash Credst I Year MCLR + 1.2 Payable on demand 170363 T78.93
Indin Cherseas Bank - Cash Creda I Year MCLR + 1.2% SP Pavable on demusd 546172 579747
Bank of Baroda - Cash Credit Year MCLR + 1.153% 8P Pavable on demand 622064 U731
Bandhan Bank - Cash Credit External Benchmark yate + Pavable on demand -
HT1% 186121
Karnataka Bank - Cash Credst 3 Momhs MCLR + 015% 8P Pavable on demand 1.937.52 -
JANA Bank - Cash Credin & Months TBLR + 4.05% SP Payable on demand URTIOR -
IDBI Bank - Cash Credun 1 Year MCLR + 1.1% &P Favable an demand 1.991,52 -
LBl Bank - Cash Credn 1 Year MCLR + 1.25% 5P Pavable on demand Qa0 70 5}
Warkding capital demand loans 2381442 4E494.54
Axis Bank - WCDL 3 Month MCLR = 0.53% 5P Payable on demand 597400 4.474.00
UCO Bank - WCDL I Year MCLR + 1 Hrt SP Pay able on demand 444 A $.080.16
State Bank of India - WCDL 6 Months MCLR + 2% SP Payable oo demand RATTIRGH] $.10R 54
Pumjab Natonal Bank - WCDL I Year MCLR = | 058" SP  Payable on demand ENUETRIT]
ERUCINT
Bank of Baroda - WCDL I¥ear MCLR + L15% SP Pavable on demand 12.308 00 1280000
Bandhan Bank - WCDL Exiernal Benchmark rate + Payable on demand - 33510
3,75% T
CSB Bank - WCDL 3M MCLR + 0 33%, Payable on demand - 140773
Indan Chverseas Bank - WCDL I Year MCLR + 1 2% 5P Pavable on demand 0011 LU
Yes Bank - WCDL** 3M TBILL+ 3 394 5P Pavable on demand 7800 0 -
Karmataka Bank - WCDL 3 Months MCLE = 0. 5% 8P Payable on demand 2959992 -
1DEI Bank - WCDL 3 Months AMICLR + 11" 5P Pavable on demand ERCHINTTH

Credit Card Payables
Credin Card Payables 299 47 26523

. IR AT 6 5?&
For B. N. Agrite
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BN, AGRITECH LIMITED

CIN No - LO1403MH201 1 PLC 448238

Notes to financial statements for the vear ended March 31, 2026 and year eaded March 31, 2025
(A enncants e INR lakhs, wrless athervase stided)

*The emtire facility of Secured loan from banks 1s secused by Hy pochecation of present and future stocks. present and future recervables. present and future other current assets and cquitable morgage of 2%
collaeral sceuritses akong with Persomal Guaramee of Shri Apy Kumar Agarwal Shi Anubhay Agarwal Smi Ashima Agarwal. Shr. Chintan Ajaykumar Shah and Corporate Guaranice

** In Yoz Bank WCDL inchudes 4 different aceouts on which SP raes vary from 3 249%, to 3 92%,

22 Trade Payables

Particulars As at Asat
March 31, 2026 March 31, 2025
Trade payalies
fap Toal oustanding ducs of micro cnlerpriscs and small - -
4B Toral outstandang dues of creditors other than miceo enterprises and small LMEPrises fuh 5955 SHEI2 05
66, 459,55 ERA12.05

For amount duc and terms and conditions of related party pavables seler note 41

@ Details of dues o micra and small enerprises as defined under the MSMED Act, ik

“The Mnistry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 whach recommends that Micro and Small Entcrpises (*MSME®) should mentson i thei

cerrespondence with thew custemers the Entreprencurs Memorandum number as allocated afier filing of the M Accorchingly. the discl

vear end has beent made in the financial statements based on information avaiable with the Compam as under

in respect of amounts pas able to such enterprises as at

Particulars

Asat A at
March 31, 2026 March 31, 2025

() the principal amouwnt remaining unpaid to any suppher al the end of Nuancial vear

by the interest due on principal amount remaining unpaid 1o am supphier at the ond of fincial ycar

fei The amount of imercst paid by the buyer i terms of section 16 of the MSMED Aet 2006 along with the amounts of the payment made 1o the
supplier bey ond the d day during cach g year

() The amoum of interest due and pasable for the period of delay m makinng payvment (which have been paid but beyvand the appoimed day during the
vear) but without adding the mierest specified under the MSMED Act 2006

{ey the amoeum of micrest accrued and remaming unpaid ot the end of fmancial vear

(0 The amaunt of fusther interest remannng due and pavable even in the succeeding years, uniil such date when the imerest ducs as above are aciually
paid o the small enterprise for the purpase of disallowance as 2 deductible expenditure under secton 23 of the MSMED Act 2006

b The above mformation regarding dues 1o Micro: Smatl and Mediam entirprises as delined wnder the Micro. Small and Medium Enterprises Do clopsem Act (MSMED . 20086 has boen determiseed to
the extend wentified and wiormation available with the Compan pursuant 1o Section 22 of the Micro, Small and Medium emerprises Development Act (MSMED), 2006

Trade payables are nou-interest bearing and are ner mally scitled on 340 10 60 days erms.
€ Refor note 40 for capital management process.

13 (nher Financial Li s (Current)

: As al As At
cubars
Particu March 31. 2026 Murch 31, 2028
Security Deposus - ST
Dervauve Liabilities - 194 42
Ohther Pazables B30h 1 1,383 43
X316 1.607.84
24 Other Current Liabilitics
3 As As it
Particuary March 31, 2026 March 31, 2025
Stamtary Dues Payable ik 44 EXUET
Employees Benefit Payables 149 84 31k 50
Contract Lushihitics B2E 30 449 55
1,282 58 N0
25 Provisins (Curvent)
" Asan Asat
Particulars
March 31, 2026 March 31, 2025
Provision for Gratuity IS R8 3ddd
Proviswon for Compensated Absences 298| 3027
561 6471
26 Current Tay Liabilities (Nety
A As ut As
Btk March 31, 2026 March 31, 2025
Provision for ncome Tax (Net of Advance Tax, TDS and TCS) 301129 1680 %A
J011.29 1,681.56

For B. N. Agrit

Director/Au
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B.N. AGRITECH LIMITED

CIN No = UiHHIMH201 LPLCAIN23E

Notes tu fimancial statements for the year ended March 31, 2026 and year ended March 31, 2025
A aenounts are an INK lakhs. unbess other e statad )y

27 Revenue From Oy

For the year emded For the vear ended
Particula; b y

" Mareh 31, 2026 March 31, 2028

Sale of Goods

Bevemie from Contact Woth Castonwrs 6,27 979 25
Total Revenue from Contract with Customers AR 659,23 6.27.979.26

sales by Geography

Lo BAIR 609 27 GATHTH 26
Uhutside Insdia - -
Tatal Revenue from Contract with Customers B 00,22 6.27.979.26

Timing of revenue recognition

hods Lansterred ot o oot i tome H i 20 727970 26
Givwnds banstared sver tune = =
Tutal revenue from contract with customers 3.08,699.13 6,27.979.26

For thwe yeur ended For the year ended

3 . ! ;| s 5

Purticalars March 31, 226 March 31, 2023
Contract Price KO8 60912 6,279,979 26
Adjustoent For :
Cash Discouns - -
Revenue from contract with castemers B0 69922 6,27,979.26
h) Si cant chages in contract Assets and Linhilitics during the year:

For the year ended For the vear ended
Particulars March 31, 2026 Murch 31, 2025
Movement of Contract Liability
Aawonns nclisded an contracy labalines st the begimang of the vear A4 35 AT R
Sumeunts recervediadyused against contract habality during the vear IR A0 A 55
Perfvrmeniee sbligations satishied dunng the vear 455 (RAT By
Amount included in contract liabilities at the emd of the vear 28,30 499,55

Movement of Contract Assels

Contract asset at the beguming of the year
St b e e advanices refunded dunng the yvear

Contract assel at the eod of the year

3 Ober Income

For the year ended

For the year ended

Purticalurs March 31, 2026 March 31, 2025
Listerest Lo

= Tk it 16874 15232
- Uhhers 26353 -
Nt Giantae ] owes-ous sale S Banr valuatnm of Irvesdment desigiared a= at FVTE] 11 85 709
Mt g va sade of Property, Plant & Equposent 4171

Unwineding of descount v finanin] issets measuned gl ansatised cost 63

G o Forsign Faclange 5

Ataann o fitiactal petruments measured o FVITL FAEAF] -

Reversal of lparment on Trade Recorvahles 51312

84

Cither Miseellameous Tncoms: I il 274
17810 Sa0.79
2hia) _Cost of Material Comumed
Purticulars For the year ended For the year ended
March 31. 2026 March 31, 2025
Chpe ok ol B Materal 30,731 42 I7,00228
Furchases & [hrect Expenses THLAT My b.38,515 28
#.39,778.58 64551753
Lo Clawang Stock of Raw Matenal TLARI 35 7342
Cast of Material Consumed T68.297.23 614,786 10
2hihy _Clanges in Inventories of Finisbed Goods, \\"{lrli—in—]’%'ﬂil and Traded Goods
For the year emided Fur the year ended
Particulars March 31, 2026 March 31, 2025
Imventony at the Begmnag of the year
Work m Progress 15087
Fimshed Ciouds 29153 w9
By Products A 6y
23,8041, 42
[ventiory gt the Fad of the year
Waork in Progress 15001 1536
Faonesled Gonnds 4L A o 42835 501
By Prodists 144 49 20242
4224065 43.073.78
Changes in Inventaries (19,213.36)

For B. N. Agritech }-td

Auth. Sign.



BN AGRITECH LIMITED

CIN Mo - UOIUIMH2Z01IPLC 448238

Notes tu financial statements for the year ended March 31, 2026 and veur ended March 31, 2025
AL s e an I Jakhs, unbess otherwise stated)

0 _Employee Benefit Expenses

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
Salunes. Hoous and Incemives 34879 LI ANY
Uontribataon o Provident and €ther Fands Bfidian 15699
Coatrbataon w mploves Stine Insurinoe d] (Kin
ontrbatson o National Pension Schere Rl (Y]
Ciratmty Fxperse BT 23x
Compenaated Ahsenees Exponse 233 oy
Statl Welfare Lxpenas 146 37 92N
338817 SA53.33

The Code om Sl Seowmy. 20240 ¢ Uide ) relating 1o emplovee beaefits during empleyment and post emplovment benefits feverved Presidential assent m September

20240 The Cocde b been published 1o the

Gasetie o India. Certain sections of the Code came o etfict on 3 May 2023 However, the final rules/mterpeetation have vel been issued The Company will assess the anpact of code when it comes mto

et atnd wall recand any related nmpact i the penod the code becomes elfective

31 _Finance Costy

For the year ended For the vear ended
i March 31, 2026 March 31, 3025
Intaes
= Interest on Cash Credn Faciliy k i 1997 34
= Interesa on Term Loan WL 5ok 4 37RT 8RR
- Interest om Lease Luabilities 7133 6783
= Interest om Unsecuned Loan Limu 27 =
Hank chugges G700 675 88
1137589 52193
31 _Depreciation and Amortisation Expenses
. For the year ended For the year ended
FParticulary March 31,2026 March 31, 2025
Dieprevsation on Property. Plam & Fuyuwpments eler note 41 248R 1 2,050 249
Amertisation on Cther Intangible Asscts eter mite 3 23 1481
Dhepeeviateons ou Right of Use of Assels teter mote 1) 155 43 141 31}
267636 2,21k 39
33 Oiher Ex)
Fur the vear ended For the year ended
Particulars March 31 2026 March 31, 0125
Aabvertnamen Fap 37526 ml 14
Athiturs Renmmeratson 315 23 8
Brokerage Expenses 9T 24 o 4
Chearing and Forwarding Expenses 1A T3 10177 35
Comeyance and Vehicle Rimning Fxpenses T Fisiy 990
Corporate Socul Resposibiliv 1CSR ) Expenses [EET 8123
Dhrecior Siting Fees 4051 415
Dvenistivn a2 1123
Llevinicaty Expenses Oflice Iris 1978
Sultware Subsenplion Lxpenses 17219 126 8%
Festival Expenses n2E0 1863
Fovergn Fxchange [oss L0337 ]
Lioss on linancial usdraments measaeal at BV TP - 19978
Foprmwent ol Trade Recet ables - A0
[nsurance Ispenses 17165
Difiee Pxpenses GUAR
Pumtage & Cowng Lapenses 1025
Kemwwal and License Fees 1408
Frimvmg & Satoncry Expenses 21
L & Professional [ pertses A5 9
Bates and Tanes 020
Renl Expenses 16z 8o
Repran & Mant Lxpenses 25533
ROC Charg 40
Salen & Business Uromotion Expenses 1,183 44
Secunty & Housekeeping Fupenses k02
Tebephione & Mobile Lxpenses 1571
Lo & Travedling Expenses b 32
Stmedry Balanee Wine-ofl -
T4
al Details of Pavments to Auditors
Particulars For the year ended For the year coded
March 31, 2026 March 31, 2025
As dtuditor fon pecrual bases. exclushing applicable taes
~Statutory sk Tax Audi Fees Wi 210K
sSecrctusal A Fees 0Tz 1
Lol At Fees ] L]
Oy Audit Fews 121 230
3253 2381
(] Dretails of Corporate Soctal Responsibility Expenditure
’ As at Asat
Fariem March 31. 202 March 31, 2025
a tirenss amounl regquired fo be speat by e company durmg te vear 147 0% #1
i Ameount apprised Iy the Hoard 1o be spent doring the vear (LA #1.25
In cash Yet 1o be paill in cash Towd
&) Amount spent during the year ending on March 31, 2026:
1 Constriction rhen ol any sl
) G purposaes other i ) shove 148,00 = 148 ()
Total L4800 - | 48 (X
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B.N. AGRITECH LIMITED

CIN No - UNH03MH201 1PLC44N238

Notes to financial statements for the year eaded March 31, 2026 and vear ended March 31, 2025
vl amouts ane i ENI lakhs, unless otberw e <tated)

In cash Yet 1o be paid in cash Tutal
i Amount spent during the year cnding on March 31, 2025:
1 Uinstruction/acausiion of any assel
w1 Un parposes othier than o shove 312, - 5123
Total #1 - 8135
Particulars Asat As ot

March 31, 2026 March 31, 2028

©) Details related o spent ( unspent obligations:
1 ontnbiuton to Pubbie Trost -
b Contrabution o Charstable Trust 438 1k

i nspent amount m relatsm o
= Ungong pripect
= Cither than eagong project

s per Section 133 00 the Companaes Act. 2013, s company. meeting the applcabalitg threshold noeds 10 apend it least 2% o 15 average net
corparate social resporsibiliy (CSR setvities: The areas for CSR activitics e endeation of hunger sod malmtnion, promng cducati
caaronment sustasabnliy, disaster reliel and rural develoy prosects. A USE
astivities which ase specified m Schidule VILef the Compames Act 2013

ad rehalulitation.

Teas b formmed by the company a5 per the Act The lands were primarily wibsed throgh e year on these

Particulars

As at

As
March 31, 2025

ai The masnt of shortfall at the emd of s seas o ol e amesian seguied 1o be spent by the Comganm durimg Use year
B e total of previews vears shortfall amounts

) The reason for abene shorttalls by way of 2 mote

oy Shortlull o the end of e year

@) The parure of CSI sctivities wnderiaken by the
The domatwms are provaded by the comgany for 1Y
Bealth care includiig rehablitatn Tealih e

oy

Earning per Share
Bt 1P

March 31, 2026

ot Fuducation. Liadacating Poverty. Enwmg Emaronmenal Sustamabylite | runng w pyomte Riral sports, satinally recopised sports and Promse

il e cillenlated by dividing e protin for the vear attabutable o eguty helders of e purentt by the wienhied averige number of Tguity duares outstanding dunng the year

Diluted EIS amiosns are cabeubied by divading the profit stisbutable o owners of tse jarent (afler sdisting fof miéred on the converiihle preferemee shares) by the weighted average manber ol Fyuiny shises

varstanhing during the vear plus the weghted average aunsber of Fquuaty shares that weukd be eied on comversion of all the dilunve potersal Equaty shares o Equiy shares Tiwe |

o ased shiade dita wsed wodwe basic and diuted EPS comgitatons

Wllowving table retlocts the

Particulars

Far the year ended
March 31, 2026

Profit stobutabbe to equity holders ol the company

Wenghted average mumber of equiny shares m calenlatig base FI'S
Weaghted average member of equity: shares m culeelatmg diled LIS
Face value of eouity shares (INF)

Frasc prafif per share i INR )

Dinluted peofit per diare (INK1

Reconcilistion of net profitiioss) artributable 1o cquity sharcholders (hasic carnings per share)

et prodit after tax as per Statement of peafit and Josy
Dsvidendd om comvertible preference dhares
Nt profat aetnibuitahle 1o cquity shareholders

Cabeulation of weighted average number of shares for hasic and dilated earnings per share for the year ended March 31, 2026

Laquity shares as on Apnl | 2023

Faguuty shianes wssued dusing the period

her equity instrument

Comgadsonhy convertible cumulauve prefaace shares as on March 31, 2000

Caleulation of weighted average pumber of shares for basic und diluted earnings per share for the year ended March 31, 2025

Exquary shares as on Apal 1. 2624

Fapaty shares s dusning the e

Other coquity instrument

Compulson| tble cumudative peefer
A7 bk e

shares as on March 31, 24,
sharen were o ted o same member of equity shimes on 13 March 2025,

AP the vear, 11K
g

Exceptional ltems

1103 2]
20K3 KD

For the vear ended
March 31, 2025
ENECED)

2201 %68

%,o0,83 981 12760525
[RE) 1
o k3 E
1198 2481
Far the vear ended Fur the year ended
March 31, 2i2é March 31, 2025
L3 2y ENSCE
11103 21 8,120,309
Numiler Weighted Averape
.26 %3 082 .36, K3 M
.26, K3 982 9.26. 8%, 982
Number
195,42 34040

TATAL622

10,80 883

103,27 73 805

Particulars

For the year enided
March 51, 2026

For the year ended
March31, 2028

Loms on shoeall of msrance recoveries and Bowed asscts destroy ed dusng cvclone

During the veas ended 31 March 2123, the Company recordad an addmonal smownt of Bs 95 07 | on aveount ol 3 dlferace betwoen s
clums
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BN AGRITECH LIMITED

CIN No - UnI4I3MH2001 | PLC44523%

Nutes 1o finanetal statements for the year cnded March 31, 2026 and year ended March 31, 20235
AN canerste ave o INR Bk, asloss etferwase stined)

dib Tax Expense
For the year ended For the year ended
Particulars 2 L
March 31, 2026 March 31, 2025
(al Amounts recognised in statement of profit and luss
Ctent ey
=g the v 3871w 1407 38
~Aujustrents m respoat of current pome tix al previogs v 435 30 2434

Total current tax expense 430789 2
Deterred tax
Telating 1o ongunation aond reversal of temporary dfferences H132 13337
Tax expense for the vear 444921 3,TU8.53
) Deferred tax benefit recognised divectly in ather comprehensive ineome

# For the year ended Far the year ended
ke March 31, 2026 March 31, 2025
Deferred tax
Nt gainluss on remeaswrements of defined baelit plans i 4 320
Tutal (446} 319
Biturcution af the income tay recognized in ather comprehensive income info:

Tterns that vall not be rectassafied 1o statement of frofil and lass iddh) im

Dems that wall be veclassilied to statenunt of profit amd loss

Taotal {dda) 324
el Reconciliathon of effective tax rate (tax expense and the accounting profit multiplied by India's domestic tax rate)

2 For the year ended For the year cniled
Pariiilans March 31, 2026 March 31, 2025
Accuunting profit 1553243 11.927.94
Tux expesise b slatuleny tax rate o 15 |68% (March 71 2025 35 1689, 3923 RRLTT )
Tax effect of :

T effet of expenses that are i deducnible for s purposes 113 (11365

T etfect o income charged a1 dillerent 1ax rate

Audjustibens m respect of current neamk 1K oF frevaous ven FELR] 924 34

nhers (AR M) (113

444922 3,798.55
Nates
bt Section ISEAA i the lneeme Tax Act 1961, was Bced by e G ol [ndia m 20 SO vide the Tavcanens Laws (. Amendsiont) Crdinance 2019 which jinovides an e B GOmgskines (97 Paving mcome L
at vedueed rales bance with Ui pios g et i the st sectson e o continue with e existimg s stuetie amd sceondingly. the Coampany lad decaded nat 1o apt e e gew ts regime
By O 300 Ml 20000, MUA lias issied amendment regarding the meomse fax Unectbnnty over Incane Tax Treatroents As per the Company s assessment, there are no material ineom certnintics sver moome 1y cunng
the corrent finuncial vear
A} Deferred tus assets (net) ws us March 31, 2026
Particuilurs Axar Recognised in profitor  Recognised in ofher Recognised diveatly in - Recognised direetly in Asad
March 31, 2025 Bass comprohensve incame uther equity ather cquity March 31, 2026
Dretervesl tax assots (Mabilities)
Etangble Assets 14135 1138 . - - (L35
Provasion for ety and sompensatod ahsencs 5377 1246y 14 46 . = i ke
Provizon for bomes - - - = =
Frovasaon for doubeiil detas [R5 1129 1) - - - 1744
Prvnason fon doubtiul sdvanees - - - - - -
Provismon fon shase hased pavmicnts % . . : 2 i
reluminany expes = . - - . 5
Propety. plam & equipment Jias A48 - - - 11834
Cahe bosancial assts 34 [RIT - - - H AR
CRher on-cuzent et B - = - . =
Lease habaliy 2140 129 94) - - . 184 67
Raght of wse assels 193 25 ET T - - - 1153.15)
Prerpvatrce Inctownent musswed at FVIPL 48494 14894 - - - -
Finariial assets measires at fao valie theough profit or foss i il 321 - = = L3980
Deferred tux asscts 344.90 (141.32) 446 = = 199.12
) Deferred fas assets (net) as March 31, 2025
Pavticulars Asat Recognised in profit or  Recognised in sther Recognived direetly in-- Recognised dirvectly in As at
March 51, 2024 Toss comprohensve income wther equity ather equiny Mareh 51, 2025

Deterred tay assots (labilities)
[ntangible Assts - 4135 - 415
Provessn for gty and compensated absences 545 5m i - = 5377
Provision for homus - = z . =
Provision for doabaful defis I5NT LH Rl - - - 146 68
Provisan fir doubtful sdyanees - - - - . =
roviston for shase based pavments o m % = = =
Preliminan expeses = - = = -
Property, plant & equapment 12799 134.44) - = = 7185
Ukther frncial assets 2 1352 - - - 342
Olther imsp-currem assets - - - - . a
Lizase Liabubiy (LERT r &0 - - - 214 61
Raght o use assets o L05 Ho) (27360 . . - (19335}
Prenvabive Instrument measured at FVTE] = sy - - - 48 W
Financral sssets measures ot G valie thiough profit or liss W 20 - - T 134
Deferred tax assets 209.65 131.96 FG r&B—N_Ag.HIBEn U 34490

O\ Direct
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BN AGRITECH LIMITED
CIN No - UDI403MHI0 I PLCHS238
Notes to fnancial staicments for the vear eoded March 31, 2026 and year ended March 51, 2025

AT amonnrs are e IR Takies, soless otfierw e statod)

of deferred fax Habilithes iner):

k)

Particulars Asat Asar

March 31, 2026 March 31, 2015
Anthe commencement of the vear 144 U0 2004 65
Tax cxpense durmg the vem recognsed m peolil ar lass (1413 131 96
Tax expense dunng the vear recogmsed in (0] 4 dhy 319
At the end of the vear 19%.12 344,90

Comp uf ather Il inenme

The disagpregation of chamges b T By cach 1 pe of teerve i eguity s shown below

Particulars For the year ended For the year ended
March 31, 2026 Murch 31, 2015
A, Ttems that will mot be reclussificd t profit or loss

Ble-mmastivament gaums losses s on delimed Benetil plans
Income tax effed

For B. N.Agri:@ d— oo
Director/Auth/ 8igNeq: B. N. Agmud.
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BN,

AGRITECH LIMITED

CIN No - Ut1403MH201 IPLC448238
Notes to finuncial statemcnts for the vear ended March 31, 2026 and vear ended March 31, 2025
A emounts ave i INK fakhs, wnless otlerwase stited

s

(i1}

(i

(i)

Fluanchal risk management

Risk management frumework

The Compam's principal fmancial abilines comprise bormowings. tradc and other payables and other fnancial lnbibitics. The mam parpose of these financial labilites 15 10 Onance the Compam’s operatsons. The Compuun’s principal
Toumcl assets melude trade and other receivables. cash and cash equivalents, and other financial asscts that denve divectly from its aperations,

The Companmy 15 exposed to market nsk. credit nsk and lquidity risk. The Company scisor

oversees the

of these risks. The Company's scmor management revicws the Ninancial nsks and the approprime fnancial

rish govermnce [ramewath for the Company. The Conpaiy Dkmcial sk activities are governed by appropriate policics and procedaues wind that fimscial 1ishs are idemificd, messured and mamged in sccordance with the Company's

policics and nisk objoctives.

Credit risk

Credit risk is the risk that cownterparty will not meet its obligntions under a financial strment o customer contmet, Ieading w o Mencial boss. The Comguun s exposed 10 credit nisk from its operating acuivities (pringmily rade
recenables) and [rom ns other actn tees including denvitive comracts. The Company generally deals welh partics which his good credid rting: worluness or based on Compan imernal assessmem. The Compam's muaximum cxposiue

e crodit sk s lmited 10 the cirrying sumaum of Tollowing 1 pes of Rmineial assets
- cash and cashequivalems,
= trade recesvables, and

= other fnancial asscis carmed at amontised cost

a) Credit visk management

The Compann assesses and nuusiges credat risk based co imenial 3 el

il defaults of customes and other cowmerparnics, wemificd cither indmviduilly or by the Comgan,

inges its eredil sk eontiols. Interal credn assemein 15 perfermed for each class of Nnancial mstnumens with differem charscerisncs

Assels under credit nisk:

aund imeprporal

Particulars Asut Asat
March 31, 2026 March 31, 2025

Trade recen ubles L2844 =5 5836993
Cash and cash equinalents 7261 42093
Onher financial assets 1744 81 188712
Is} Revonciliation of less allow ance

Reconciliation of boss allowance oo Trade Receivahles Amuunt
Loss allow ance on 31 March 2025 SHIHL
Allowance for expected credit loss (net) for vear ended (51312
Loss allwance on 31 March 2026 B9.49

The Compamy s treasuny . in accordance with the board approved policy . it its Gashand cosh cquivakents. deposits and mwestnenl in
record, and ugh credit eting. Sioulardy, counter-partszs of the Company s other recevables carry cither mo or very mimmal credit risk. Further. the Company reviews the credi=uorthmess of o

o = with bk, G and othes o

creda spreads and finance) strengtl of sll the shove assers on 2 ongeing basis, and if required, wkes necessan mitigation neasures.

Liguidity risk

e this infarmation

wing good repusation and past irck
c counter=partics ton 11k bases of s ratmgs.

Locusedity nsk s b nsk tion the Compams will encoumer difficulis m meenng the obligations assocated with s fimncial babilies thay are setthed by debivenme cash or another hancal asset The Compam s approach (o mumcgng
Tsquicity 15 10 ensure, as far as possible. Ui it will have sulficient liguidity 10 meer its Tiabilinies when they are due, under both normal and siressed conditions, without incwrmng wnacceptable losses or risking damage (o the Compam s

The Compamy belicves s revenue. alomg with procecds from firemcmg setevities will comimee 16 provede the accessary funds 1o cover its shan term hquidity needs. [n addition. the Company prajects cash fows considenng the level of

Twquuic] 455615 necessany 1o mect lquidity roquiremen,

The compuany s alsa cntered mto supphy chian fimnce amingemen 1o smoothen the payment process of the supphers. Although the pay ment terms arc oot significanly extended beyond the normal credn terms ggreed upon wath other

suppliers. the amangement helps i making the cashilows more predictable

Exposure w liguidity risl

The fellowing are the renzumng contractual nutentees of foacal labihies o weporting date, The amowms are gross and undiscommed, and welude estimied ierest pavimesss and cuclude the impact of netting agrecments

As at March 31, 2026

Amount in INR Lk

Contracnual eash fiws

i vil it
Particulars Carrying amount ran—— 15 yeiirs AlioveS years Total
Non-di
Borrow ing 1349602 949,718 53 37000 YT RUNL 136526 19
Trde payabkes 66,459 55 ot 459 55 = = i, 459,53
Crther linuncnil Iubhiies 3016 - - K30 16
2.01.235.73 3706697 Jihay
Leuse liabilities {Gross) 7375 206 40 S95.1410 21749 1018 55
Derivative financisl liabilities
Forwards > 2 - = £
As gt March 31, 2025 Amount in INR lukhs
Pironliii ity Saount Contractual cash fows
P £ -1 year 1-5 years Abave § years Total
Non-derivative financial liabilities
Bormowing ol 20X 14 FT.448.22 223543 43 9 9.7 3
Trade payabiles 5881205 5881205 - - SHEIZ08
Onher Mimancal liabilitees 141343 141343 - -
1.20,427.62 LI17,673.70 223343 43.91 1.

Lease liabilities { Gross) 85270 18744 b e ) 79.28 L3836
Derivative fimancial Tabilities
Forwards 1445 19445 - - 194 4%

194,45 19445 - - 194,45
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B.N. AGRITECH LIMITED
CIN No - U0 L403MHIOLIPLC48 236
Notes to financial statements for the year ended March 31, 2026 and vear ended March 31, 2025
v Market risk
Market risk is the risk that the

value of future cash Mows of a fowncial instrument wall Nuctuate because of changes in market prices. Market risk comprises four tvpes of nisk: Market risk 55 the risk that 1he fair value of fuwre cash

[ows of a Minavcial mstramen will Muetizne because of changes in market prices. Market risk comprises three tvpes of risk: Cunency visk. inercst mae sk and prce sk

ab Carrency rish

Forcign currency risk is the rsk Uit fGir value of Mutwe cash flow of an exposure will Queiune because of changes m foreign exchange mes. The Company’s ¢xposwie 10 the risk of changes i forcign exchange rates relaes prmanty 1o
e Company s operming activitics. The Company las lorcign curmency tade pavables and is therefore. exposed to a foreign exchange nsk

The conmpany evahmites exclaige sie exposure arising from forcign currency Irnsictions and Group follows establshed rish numgemen policics including 1he use of derivatives like foren exchange forvard and futme comtrists 1©

hedge exposure to lorcgn currency rishs,

b) Interest rute risk

Inncrest miie rask is the nsk that the faur valwe or fre cash Nows of 3 fnancial mstnument will Muchwite becanse of changes i narkes mlerest mtes. The Company s exposune 10 the nsk of changes in market imarest mtes relies primanly

1o the Compant s Jogg=rcrm and shon-term debt obligations with Doating increst ries

Exposure to interest rate risk
Below is ihe overall exposire of the Compauy 1o inerest ne msk:

As at As at
Fasthtey March 31,2026 March 31, 2025
Fused Rine borrowings 27.550:30 .10 22
Variahle Rile borraw ings 10739563 A48 02

Indcrest mie seustivity

The following table demonsiraies the seusinity Lo a reasorably possible change m imerest mies on that portion of loans and borrovwmgs aflected. Wit all other vanablbes beld constant. the Comgpam s profit before tas 15 affected 1hrough

the empact on foating rate borwwngs. as follows:

Increase/decrease in basds poiars

March 31, 2026

Pecrcase by

Increuve decrease in rasis poirs

Effect on profit befure tuy
[MH lacs

&) 53 W)

-3 S

Eftevt on profit hefiwe tus

MR |acs
March 31, 2025
Increase by ) (23
[hecreass by %) 2T
el Price risk
Tlhe company 15 affocted by the poce volaality of it's key motenals. 11 operting st hes sequires o contimions supply of key materal tor manufivcturing of edible oils. The conmpam 's 1 m dey Iy mostos U

Muctuation u prece and ke NECESSINy Aclion o ninomse s prce nsk exposme

39 Fimancial instroments = Fair values and risk management

iy Financial instruments by category and fair value

The fallowing table shows the carmving ameount and fai value of Anancial assets and lubilitics as o Mach 31, 2026 wsd March 31, 2025

Carrving Amasunt Fair Vale
Particulurs Asat As at As at As at
Murch 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

Financial assets

At Fain vabue through profit or boss

I cstmenms 31468 132992 F408
Derwvative Assets - 4187 =

T estmens L] 003 003 s
Ar amertised cost

Cash and cash equivalems 42903 Tinl 420493
Chlwer Bank bilance 1.236 30 1460 62 1.286.36
Trade receivables 58356993 128044 55 58369 93
Onler Duwucial assets 138702 170224 158702
Total financial assets IJIQSN.“E 62,287,07] 13285866 62,287.97]
Financial labilities
At fair value throwgh profit or loss

Denvitve Liabilitics - 1445 - [EERE]
At amortised cost

Horrowings 1349446 02 G202 14 13494602 60 20214
Leasc labihities 73175 B52.70 73178 b
Crlser financeal labilities 83016 141343 83010 141343
Trade payables i 459 35 SRAEL20S G430 55 SREL205
Tutal financial Habilitics 202,969 48] 12147477 2,02.969.48| 1.21.474.77]

The faur vahie of fusmcial agsas and fnancial lisbilities which are recognised ot amomized cos1 has boen disclosed 1o be same a8 corrving vahse a8 e Caorving value approximately equals o their far value

(i) Measurcment of fair vabues
The dafferemt bevels of fanr value hive been defined below

Level 1 Level | hicrarchy includes fnancial msinunents messured ising quored prices for imstance listed equity insinunents, trided bonds and muiual funds that have quoted prce

Level 2: The £y
and rely as Li

Level 3: 1f one or mre of the significiant inputs is nat based on observ bl

There b e been no vl

s,

value of finmeral mstruments ot are ol traded in an active markel (for example. traded bonds, aver-the counter dervatives | is determined using valuation techniques which maximuse the use of observable market dats
s possible on entity -specific estimses. If all significant inputs reguired 10 G value an nsinument are observsble. the mstnment s mehuded i level 2

1kt data, the instnumen is included in level 3.

itech. hid
o wnder Level | amd Level 2 There fas boen 0o transfers into or out of Level 3 of the Gur valie hWFbTHBﬂHN‘d "Agr‘m Whitch 31, 2023
3 .

Director/Aut
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B.N. AGRITECH LIMITED
CIN No - Un403MH 201 1 PLOC44R 23N

Notes to financial statements for the year ended March 31, 2026 and vear ended March 31, 2025

(i) Fimancial assets measured sf fair value

Ay at March 31, 2026

Assets at fair value

I cstments measured at Far valee through probin and loss
T estmients mesured an G vabe theough OC]

As at March 31,2025

Assets at fair valoe

B e tnenas micasurcd an Gair varbue theough profit and Joss.
hvestments measured at G valwe thiough OC1

{iv) Financial Liabilities measured at fair vahe

As at March 31,2026
Assets at Tuir value
Liabilstees measwrod ot foir vilee through profi and koss

As at March 312025
Asvets at fair value
Laabilimses messwred an Gair value theough prafit and loss

Level 1

132992

REE ¥t

Level 1

Valwation process and technigue used to determine fair vahie
ar The Casr vakee of mvestenens in muotual fund uasts ae based on the net asset value ('NAV) as stated by the issuers of these mutwl fund wuts in the published statcments as at cach reported balnce sheet dates. NAY represents the price
at whiech e ssswer wall zsue fartber unis of momed T sl the price i which issuers will redeem sich units from 1he mvestors

Level 2 Level 3 Toal
4267 - 1372389
- s s
= E 468
- (LA LA
Level 2 Level 3 Total
19445 - 1445

b The favir valug of investment in equity instrumemnt is derived using valwstion methods which inclades camings mubtple approsch nd discowmed cash Nows,

4 Capital mansgement

The Board s polscy mismains & strong capial base 50 48 10 mumun myvestor, ceeditor and norket confidence and to sustam future development of the busmess. The Bourd of Directors mostor the retum on caputal emploved as well as 1he

Tevel of dividend to sharcholders

For the purpose of the Compan's capital managemen. capital eludes issued equity capital general resen es attibutible (o 1the equiny holders, The prmsay ebpective of the Compam's cipital i W imise 1he stasehold

value

The Company monstars cupital using a pearing rato, which is net debe dovided by otal capital plus net debt The Compans includes within not debt. imerest beanng loas and bormowings. . less cush and cish oquivilents.

As Asat

Particulars Murch 31, 2026 Murch 31, 2025
Barrowings (refer note N and note 21) 13494602 G202 14
Lewse hability 1refer note o) TAZTS 35270
less Cash and cash equivikents reler note 129 (7ol 429.93)
Net Debt (A) 13560716 662491
Eqquity share @268 4 9,268 40
Other Equary A7.181.32 46,404 RS
Tutal (apital 66.449.72 55.331.25
Gearing ratio (A/B} 24.07%

Mo changes were made i the objectives. polcies or processes Ton managing capital during 1he

91

ended March 312020 and year ended March 3 IE}Or B -
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B.N. AGRITECH LIMITED

CIN No - Ul 1403MH2011PLC448238

Notes to financial statements for the year ended March 31, 2026 and year ended March 31, 2025
(All amounis are in INR lakhs, unless otherwise stated)

41 Related party transactions

In aceordance with the requircment of Ind AS 24 on Related Party Disclosures, the name of related partics where control exists and [ or with whom
\ransactions have taken place diring the vear and description of relationships arc:

4) Name of related partics and nature of the related party relationship

Description of relationshi Name of the party
Ulumatz Holding Com NA
Holding Company NA
[inu:rmudiﬂ' holding NA
Subsidiary subsidiaries NA
Fellow subsidiarics NA

Mr. Ajay Kumar Agarwal (Managing Diirector)
Mr. AnubliavAgarwal {Director)
Mr_Anurag Bansal {Chief Financial Officer)

Mr. Chintan Ajaylumar Shah (Director)

Ky management personncl

Relatives of Key Management personnel Mrs_Ashima Agarwal (Spouse of Dircotor Mr. Anubhav Agarwal)
Al Agri Global Limited

Agastva Green Energy Limited
BN Carporate Park Private Limited
B.N. Realty Industrics Limitcd
Basant Infracon Private Limited
BN Agrochem Limited
BN Commereial Investments Private Limited
BN Industrial lnvestment Limited
BN Technologics India Limited
BN Up Kusum Solar | Private Limited
Epitome Industrics India Limited

pl Housing Private Limited

: International Private Limited

(Growth Harvest Industries Private Limited
Kailbish Agro Indusirics (Ope) Private Limited
Entitics on which one or more Key Managenal Personnel (KMP*)[Kailbish Natural Resources Private Limited
have a significant influence/ control T § Automobiles And Finance Co Limited
Prabhw [nfradevclopers Private Limited
S . 5. G_Infra Rentals Private Limited
Salasar Balaji Overseas Privale Limited
Velsta Global Private Limited
B N Enterprises
B.N. Raj Infratech Pvt. Lid.
B N Agritech Asia Pte Lid.
B N Agritech Trade FZCO
BN Agrochem Singapore pte Ltd
BN Holdings Europe Limited
BNR'S Space Food & Agro products
Kailbish Indusirics Limited - Tanzania
Nutrica Foundation
BNPB Industrics Liberia ation
BNG Investments LLC

b) |Transactions with refated party during the year/period

For the year ended| For the year ended

L March 31,2026 March 31, 2025
(i) Transactions with KMP during the year{period
Rey of loun
Mr. Ajay Kumar Agarwal - 268.64
Mr. Anubhav Agarwal - 298476
Mr. Chintan Ajay Kumar Shah - 1.00
- 3,254.40
Director's Remuneration
Mr. Ajay Komar Agarwal 56.85 56,85
Mr. Anobhay Agarwal 94,34 27744
Mr, Randccp Plaha ' - 4247
Mr. Anurag Bansal (Chief Fimancial Officer) 29.20 -
Mrs. Charo Mahara - M
Mr. Vivek Kumar (Company Sceretary} 2.93 -
183.32 38467
e
Loans & Advances given
Mr. Chintan Ajaykumar Shah 4.00 -
Al Agri Global Lid 167 -
5.67 -
Advance Received Back -
M, Chintan Ajavkumar Shah 4,00 -
Mr. Randecp Plaha 8.80 9.60
12.80 9.60
Issue of Equity Shares
Mr. Anubhav Agarwal - 2,062.04
- 206204
L
Divectors Sitting Fees
Ms. Aditi Sharma 200 210
Mr. Sarvesh Bhasin 2.00 208
4.0 4.15
— ]
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B.N. AGRITECH LIMITED

CIN No - U01403MH201 IPLC448238

Nautes to financial statements for the year ended March 31, 2026 and year ended March 31, 2025
(All amounts are in INR lakhs, unless otherwise siated)

The of key ial p
fior the company as a whele.

1 does not include the provisions of gratuity and leave benefits, as they arc determaned on an actunal basis

(ii) Transactions with entities an which one or more Key Managerial Personnel ("KMP"} have
R from operations

a significant influence! control

Account Balance/Entity's Name

Mareh 31, 2026

Salasar Balaji Overseas Pyt Ltd, 52,29 17.00
Epitoine Industrics India Limited - 0.35
Al Agri Global Pvt Led - 12.00
‘5.2..-1.9 29.35
Purchases
Salasar Balaji Overseas Pyt Lud. 143 86 I8 R3
B N. Corporate Park Pvi. Lid. 617 1371
Epitome Industrics India Limited Fi 80 w
2175.83 54.54
— ]
Borrowings from Related Partics
Growth Harvest Indusirics Private Limited 26,114 00 235000
Al Agri Global Pvt Lid - 279.04
Mr. Anubhav Agarwal - 298466
Mr. Ajay KumarAgarwal G50.00 -
Salasar Balaji Overseas Pyt Lid. - 2210
Mr. Chintan Ajay Kumar Shah - 104
26, 764.00 5,636.80
Interest On Burrowing
Mr. Ajay KumarAgarwal 34.83 -
Growth Harvest Industries Private Limited 834.07 -
K68 -
‘Repayment of loan
Growth Harvest Industries Private Limited 0000 235000
8.G.5.G. Infra Rentals Private Limited - 113.66
L § Automobiles And Finance Co Limited - 1,088.98
NBC Agri International Private Limited - 1,720.00
Al Agri Global Pyt Lid - 247.97
5040000 SI‘SZ?_GZ
Compulsory Convertible Preference Shares to Equity Shares
B M. Raj Infratcch Private Limited - 194,14
(Growth Harvest Industrics Private Lunited - 611.37
5.G.5.G. Infra Rentals Privaic Limited - 20347
= 1,008.99
Issuc of Equity Shares
Growth Harvest Industrics Private Limited - 1.834.12
o 183412
(iii) KMP Compensation details
(a) Short-term employee benefits 183.32 3R4.67
183.32 38467
€) Outstanding balances
As at As at

March 31, 2025

(i) Outstanding balances of KMP
Loans and Advances
Mr. Randeep Plaha

Loan frym Directors
Mr. Aiay Kumar Agarwal

significant influence/ control
|Payahle

Salasar Balaji overseas pvt lud.
Ms. Aditi Sharma

Mr. Sarvesh Bhasin

Loans from Cerporate
(Growth Harvest Industrics Pt Lid

Receivable
Al Agri Global Pyt Lid

B.80

.80

68134

681.34

{ii) Outstanding balances of other related party and entities on which one or more Key Managerial Personnel

("KMP") have a

14321
0.05
1,05

0.50

145.30

0.50

26,864 67

26,864.67

1,67

1.67
—
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B.N. AGRITECH LIMITED

CIN No - UDI403MH201 1 PLC 448238

Notes to financial statements for the year ended March 31, 2026 and vear ended March 31, 2025
AN cmonnts are i INR Takhs, wndess otherwise stated)

42 Employee benefits

a. Defined contribution plans

Contributions to defined contribution schemes such as employees' state insurance |, employee pension scheme e, are charged as an expense based on the
amount of cantnibution required to be made as and when services are rendered by the emplovees. Company's provident fund contribution, in respect of certain
employees, is made to a Government adminisiered fund and charged as an expense to the standalone statement of profit and loss, The above benefits are
classified as Defined Contribution Schemes as the Company has no further defined obligations beyond the monthly contributions.

For the yvear ended For the vear ended
March 31, 2026 March 31, 2025
Emplover contribution to provident and other funds L66.60 136.99

Particulars

b. Defined benefit plans

Grratuity

The gratuty plan is governed by the Payment of Gratuity Act. 1972, Under the Act. emplovees who have completed five years of service are entitled to
specific benefit. The level of benefit provided depends on the member's length of service and salary retirement age. The employee 15 entitled to a benefit
equivalent to 15 days salary last drawn for each completed vear of service. The same is payable on termination of service or retirement or death whichever is
carlier.

The present value of the obligation under such defined benefit plan is determined based on an actuarial valuation as at the reporting date using the projected
unit credit method. which recognises each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately
to build up the final obligation. The obligations are measured at the present value of the estimated future cash flows, The discount rate used for determining the
present value of the obligation under defined benefit plans is based on the market vields on government bonds as at the date of actuarial valuation. Actuarial
gains and losses (net of tax} are recogmised immediately i the Other Comprehensive lncome (OCT),

Thas is an unfunded benefit plan for qualifving employees, This scheme provides for a lump sum payment to vested employees at retirement, death while in
employment or on termmation of employment. Vesting occurs upon completion of five years of service.

The above defined benefit plan exposes the Company to following 11

Salary inflation risk:
Actual salary increases will increase the Plan’s liability. Increase in salary mcrease rate ion in furure v

will also increase the lability,

Discount rate risk:
Reduction m discount rate in subsequent valuations can merease the plan’s hability.

Mortality & disability risk:
Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilitics,

Withdrawals risk:
Actual withdrawals proving fugher or lower than assumed withdrawals and change of withdrawal rates ar subsequent valuations can impact Plan’s liabulity

The following table sets out the status of the defined benefit plan as required under Ind AS 19 - Employee Benefits:

i. Reconciliation of present value of defined benefit obligation

For the yvear ended For the yvear ended

Particulars March 31, 2026 March 31, 2025
Defined benefit liability at the beginning of the vear 98 88 57 68
lnterest cost .67 418
Current service cost 28.50 2414
Benefits paid (23.75) (0.19)
Remeaswrement (gain) loss recogmsed in other comprehensive income (17.72) 13.07
Balance at the end of the year 91.58 98.88
ii. The following is the break-up of current and non-current gratuity:
3 As at As at
Eaetiiubiny March 31, 2026 March 31, 2025
Non cwrrent gratuity 66.70 64 44
Current gratuty 2588 34.44
92.58 98.88

iii. Amount recognized in statement of profit and loss

Particulars

For the vear ended

For the year ended

March 31, 2026 March 31, 2025
Interest cost 6.67 418
Current service cost 2850 - 24.14

5.

2. Agritech Ltd.
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B.N. AGRITECH LIMITED

CIN No - UOLI403MH2011PLC448238

Notes to financial statements for the year ended March 31, 2026 and year ended March 31, 2025
(AN amounis are i INR lakhs, unless otherwise stated)

iv. Bifurcation of Actuarial (loss)/gain on obligations:

For the year ended

For the vear ended

Particulars

March 31, 2026 March 31, 2025
Description
Agtuanal loss/(gain) on ansing from change in financial assumption (141) 279
Actuarial loss on anising from expenence adjustment (16.31) 10.28
Actuarial lossfigain) for the year on defined benefit obligation 117.72) 13.07
v. Actuarial assumptions
The principal assumptions used in determining gratuity obligations for the Compamy’s plan is shown below
Particulars Adat At

March 31, 2026 March 31, 2025
Discount rate (per anmum) 7500 6.25%
Future salary growth rate (per annum) 5000 5.00%
Retirement age (years) 58 S8
Mortality rates TALM (2012 - 14) TALM (2012 - 14)
Attrition | Withdrawal Rate 21.50% 21.50%
vi. Sensitivity analysis on defined benefit oblig; on account of change in significant assumption:
Particulars As at As at

March 31, 2026 March 31, 2025
Discount rate
Impact on defined benefit obliganon due 1o 1.0% merease m discount rate (89.72) (96.02)
Lmpact on defined benefit obligation due to 1.0% decrease in discount rate 95.50 101.97
Salary growth rate
Impact on defined benefit obligation due to 1.0% increase in salary growth rate 95.54 101.99
lmpact on defined benefit obliganon due to | 0% decrease in salary growth rate (89.78) (95.94)
Withdrawal Rate
Impact on defined benefit obligation due to 1 0% increase m withdrawal rate (91.37) (98.03)
lmpact on defined benefit obligation due to 1.0% decrease in withdrawal rate 9380 99.74
The sensitivity analysis above have been determined based on method that extrapolates the impact on defined benefit obligation as a result of reasonable
change in key assumptions occwrrmg at the end of the reporting date.
vii. Expected maturity analysis
Particulars Avat Ayar

March 31, 2026 March 31, 2025
Within 1 vear 2588 3444
Between | and 5 years 20.51 20.24
Over 5 vears 46.19 4420
Total expected payments 92.57 98.87
viii. Weighted average duration of the defined benefit plan:
Particulars Avat Ab s

March 31, 2026 March 31, 2025
Weighted average duration of the defined benefit plan (n years) 16.00 15.00

¢. Other long-term employee benefits
Leave encashment

Provision for leave benefits is made by the Company on the basis of actuarial valuation using the Projected lflliﬁ |Jt¢.i(‘] method.
Liability with respect to the leave encashment is determined based on an actuarial valuation done, by am

Statement of Profit and Loss. Other long tenm emplovee benefits comprise of compenga

valuation. The actuarial liability for compensated absences as at the vear end?‘ h

95

ent actuary at the vear end and is charged to
ves, which are recognized based on actuanal
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B.N. AGRITECH LIMITED

CIN No - UBIH03MH201 1 PLC448238

Nates 1o financial statements for the year ended March 31, 2026 and vear ended March 31, 2025
(i comunents are i INK fakhs. unless othervese stated)

4 Segment Information
Operaung sepments arc defined as components of an cnterprise for which diserete linancial imformation 1= avadable that 15 evaluated regularly by the chiel operating decision maker ("CODM™), i deciding how 1o
allocate and i The Company’s chiel operating decision maker is the Chaef Executive Officer, Chuef Operatmg Officer or any other person as appointed by the board of the company
The Compam & primarihy engaged i the business of processing. refining, and sale af edible oils. As the basic natuse of these a0t jties are governed by the same set ol visk and return. these constitute and e grouped
as asingle sepment. Accordingly. there is onb one Reportable Segment lor the Compam which is "Edible Oils” bence no specific disclosurcs have been made

isclosures

Entity wi

(A) Information sbomt Geographical Areas

The Company derives resenue from following major geagraphical arcas.

Are For the vear ended Fur the year ended
ks 31 March 2026 31 March 2025

Domestic B 60 23 027979 26

Outside India (ncludes Deemed Export| - = d

All the non-current assets of the company other than financial mstrwments. deferred tax asscts. post=cmplovinent benefit assets are locmed n India " \e \"‘
(B} Information about Major Customers (from External Customers) Fg“

The Company derves revenues from the follow g customers where cach contributes 1o 11} per cent or more of an entity’s Fevenues * @4 lUA/
3 Fuor the year ended For the vear ended
BT G 31 March 2026 31 March 2025 W
[ - : \!
For B. )\ A ritech Ltd.
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B.N. AGRITECH LIMITED

CIN No - UD1403IMH201 1 PLC448238

Notes to financial statements for the year ended March 31, 2026 and year ended March 31,2025
(AN cmonnis are in INR lakhs. wless oferwise siated)

45 Commitments, Contingent liabilities and Contingent asseis

46

47

48

49

51

For Mis J S M G & Associates
Chartered Accountants - B.N. Agritech Limited
Firm Registration No. 025006C

A} Commitments

1) The Company did not have any i 1o be | on capital account for the year ended 3| March 3076 and 31 March 2025 |
u) For lease and dervatives commitments, refer note 6 and 40 respectively i

B) Contingent Liabilities

Patanjal Foods Limited has filed a suit for permanent injunction for their registered TM "Nutrela® and "Nutricia® (under edible oil category) against B N. Agritech Limuted for their newly launched product under

the tradename "Nutrica”
(under edible oil category). The suit was filed on 29.07.2024 and is currently pending before the Delhi High Court.

C) Contingent Assets
The company has no contingent asset as on 31 March 2026 and 31 March 2025,

The Company has used aceounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operared throughout the vear for all relevant transactions recorded in the
software. Further no instance of audit trail feature being tampered with was noted in respect of software. The data is preserved as per the precribed policy of the companmy per The Companies Act, 2013 |

Additional regulatory disclosures:

(i) Details of Benami Property held

There are no proceedings that have been initiated o pending against the Company for holding any benami property under the Prohibition of Benami Propenty T) ions Act. 1988 (as
Transactions [Prohibition] Act. 1988} and the rules made thereunder.

(i) Wilful defaulier

The Company has not been declared wilful defaulier by any bank or financial institution or other lender. |
(iii} Compliance with number of layers of companies

The Company has not made gny investment, hence compliance with the number of layers is not applicable.

(iv) Utitisation of borrowed funds and share premium

I The Company has not advanced or loaned of invested funds {either borrawed funds or share premium or any other sources or kind of funds) 1o any other person(s) or entity(ies),
understanding (whether recorded i writing or otherwise) that the Intermediary shall

ded from time 10 time} {earlier Benami

including foreign entities (“Intermediaries’) with the

(1) directly or indirectly lend to or invest in other persons or entities identified in any manner wharsoever by or on behalf of the pany (Ulumate Beneficiaries'), ar
() provide any guarantee, security or the like to or on behalf of the Ultimare Beneficiaries.
2 The Company has not received any fund from any person(s) or entity{ies), mcluding foreign entities (Funding Party) with the und ding (whether ded i writing or otherwise) that the company shall

(i} directly or indirectly lend or invest in other PRISONS of entities identified i any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or

(it) provide any puarantee, security or the like on behalf of the Ultimate Beneficiaries

(v) Undisclosed income

The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the yvear in the rax under the | w~tax Act, 1961 (such as search or survey or any
other relevant provisions of the Income-tax Act, 1961 ). Further, there was no previously unrecorded income and no additional assets were required to be recorded in the books of account during the year

(vi) Details of cryptocurrency or virtual currency

The Company has neither traded nor invested in cryptocurrency or virtual currency during for the vear ended 31 March 2026 and 31 March 2025, Further, the Company has also not recerved any deposits or advances from any person for
the purpose of trading ur investing in cryptocurrency or virrual currency.

(vii) Transaction with struck off Companies

The Comparry has not entered into ay transactions with struck off companies, as defined under the Companies Act, 2013 and rules made thereunder.

(viiil) The Company daes not have any charges or satistaction which is yet to be registered with ROC beyond the statutory period.

(ix) Quarterly returns or statements of current assets filed by the Company with the banks in connection with the working capital limit sanctioned are in agreement with the books of accounts

ix) The title deeds of all the immovable properties (other than properties where the Company is the lesses and the lease agreements are duly executed in favour of the lessee) are held in the name of the Company,

The Company, has during the vearperiod, not received any mtimation from any of its suppliers regarding their status under The Micro, Small and Medium E p Develop Act, 2006 and hence disclosures, if any, relating to
amounts unpaid as at the year end along with interest paid/payable as required under the said Aet have not been given.

There are no other matenal adjusting or & djusting sul evenls. except as already disclosed

Previous vear figures have been regrouped/reclassified wherever necessary to confirm to this year's/penod's classification,

In Current year/period, no revaluation has been done for Property. plant and equipment and Intangible assets,

For and on behalf of the Board of Directors of

o
M' . by Ajay Kumar Agarwal Chintan Aj
- (Managing Director) (Director)
CA. Shruti Gayal DIN : 02149270 DIN : 05257050
Parmer |
Membership No, 428276 \ A
Place: Agra = Place: Mumbai

Date: 30-05-2020
UDIN 264282760PITS U722

Date: 30-05-2026

For B. N, Agritech Ltd.

Diregtog/Auth. Sign.
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