JSMG & Associates

Chartered’ Accountants

Ph. 9456942089

C- 101,01d DLF Colony,Gurugram-12200l

Independent Auditor’s Report

To, .
The Members of

B. N. Agritech Limited

Unit No. 315, 2nd Floor, The South Court,
DLF Saket, Plot No. A - 1,

Saket Place District Centre, Saket,

New Delhi-110017

[CIN: U01403DL201 1PLC301179]

OPINION

We have audited the accompanying
financial statements of B. N. Agritech
Limited (“the Company”), which comprise
the balance sheet as at 31st March 2023,
and the statement of Profit and Loss and
statement of cash flows for the year then
ended, and notes to the financial
Statements, including a summary of
significant accounting policies and other
explanatory information.

In our opinion and to the best of our
information and according to the
explanations given to us, the aforesaid
financial statements give the information
required by the Act in the manner so
required and give a true and fajr view in
conformity with the accounting principles
generally accepted in India, of the state of
affairs of the Company as at 31st March,
2023, its profit/loss and its cash flows for
the year ended on that date,

a) In the case of the balance sheet, of the



state of affairs of the company as at March
31,2023

b) In the case of the Profit and Loss
Account, of the profit for the period ended
on that date and

¢) In the case of cash flow statement, for
the cash flows for the year ended on that
date

d) And the changes in equity for the year
ended on that date

BASIS FOR OPINION

We conducted our audit in accordance with
the Accounting Standards (AS) specified
under section 143(10) of the Companies
Act, 2013. Qur responsibilities under those
Standards are further described in the
Auditor’s Responsibilities for the Audit of
the Financial Statements section of our
report. We are independent of the
Company in accordance with the Code of
Ethics issued by the Institute of Chartered
Accountants of India together with the
ethical requirements that are relevant to
our audit of the financial Statements under
the provisions of the Companies Act, 2013
and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and
the Code of Ethics. We believe that the
audit evidence we have obtained is
sufficient and appropriate to provide a
basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that,
in our professional judgment, were of
most  significance in our audit of the
financial statements of the current period.

These matters were addressed in the
context of our audit of the financial
statements as 3 whole, and in forming our
opinion thereon, and we do not provide a
S€parate opinion on these matters, We
have determined that there are no key
audit matters to be communicated in our
report.

Auditor’s
Response

INFORMATION  OTHER THAN THE
FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The Company’s Management and Board of
Directors are responsible for the
preparation of the other information. The
other  information comprises  the
information included in the Management
Discussion and Analysis, Board’s Report
including Annexures to Board’s Report,
Business Responsibility Report, Corporate
Governance and Shareholder’s Information,
but does not include the financial
statements and our auditor’s  report
thereon.

Our opinion on the financial statements
does not cover the other information and
we do not express any form of assurance
conclusion thereon.

In connection with our audit of the
financial statements, our responsibility is to
read the other information and, in doing so,
consider whether the other information is
materially inconsistent with the financial
statements or our knowledge obtained



during the course of our audit or otherwise
appears to be materially misstated,

If, based on the work we have performed,
we conclude that there is 2 material
misstatement of this other information,
we are required to report that fact. We
have nothing to report in this regard, as for
the year ended March 31, 2023 the other
information has not yet been prepared
and not yet approved by Board of
Directors.

RESPONSIBILITIES OF MANAGEMENT
AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL
STATEMENTS

The Company’s Management and Board of
Directors are responsible for the matters
stated in section 134(5) of the Act with
respect to the .preparation of these
financial statements that give a true and
fair view of the financial position, financial
performance, total comprehensive income,
changes in equity and cash flows of the
Company in  accordance with  the
Accounting Standards Rules 2021 and
other accounting principles generally
accepted in India. This responsibility also
includes  maintenance  of adequate
accounting records in accordance with the
provisions of the Act for safeguarding the
assets of the Company and for preventing
and  detecting frauds and other
irregularities; selection and application of
appropriate accounting policies; making
judgments and estimates that are
reasonable and prudent; and design,
implementation and maintenance  of
adequate internal financial controls, tha_th

&

Were operating effectively for ensuring
the accuracy and completeness of the
accounting  records, relevant to the
preparation and presentation of the
financial statements that give a true and
fair view and are free from material
misstatement, whether due to fraud or
error.

In preparing the financial statements,
Mmanagement is responsible for assessing
the Company’s ability to continue as a
going concern, disclosing, as applicable,
matters related to going concern and
using the going concern basis of accounting
unless management either intends to
liquidate the Company or to cease
operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for
overseeing the . Company’s  financial
reporting process

AUDITOR’S RESPONSIBILITIES FOR THE
AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from
material misstatement, whether due to
fraud or error, and to issue an auditor’s
report that includes our opinion.
Reasonable assurance is a high level of
assurance, but is not a guarantee that an
audit conducted in accordance with SAs will
always detect a materia] misstatement
when it exists, Misstatements can arise
from fraud or error and are considered
material if, individually or in the aggregate,
they could reasonably be expected to




influence the economic decisions of users
taken on the basis of these financial
statements.,

As part of an audit in accordance with
SAs, we exercise professional judgment
and maintain professional skepticism
throughout the audit. We also:

(a) Identify and assess the risks of
material misstatement of the
financial statements, whether
due to fraud or error, design
and perform audit procedures
responsive to those risks, and
obtain audit evidence that is
sufficient and appropriate to
provide a basis for our opinion.
The risk of not detecting a
material misstatement resulting
from fraud is higher than for
one resulting from error, as
fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the
override of internal control,

(b) Obtain an understanding  of
internal financial controls
relevant to the audit in order to
design audit procedures that
are  'appropriate in the
circumstances. Under section
143(3)(i) of the Act, we are also
responsible for expressing our
opinion on  whether the
Company has adequate internal
financial controls system in
place and the operating
effectiveness of such controls,

(c) Evaluate the appropriateness of
accounting policies used and th

(d)

(e)

Materiality

reasonable ness of accounting

estimates and related
disclosures made by
managerment.

Conclude on the
appropriateness of

management’s use of the going
concern basis of accounting and,
based on the audit evidence
obtained, whether 2 material
uncertainty exists related to
events or conditions that may
cast significant doubt on the
Company’s ability to continue as
a going concern. If we conclude
that a material uncertainty
exists, we are required to draw
attention in our auditor’s report
to the related disclosures in the
financial statements or, if such
disclosures are inadequate, to
modify  our  opinion. Our
conclusions are based on the
audit evidence obtained up to
the date of our auditor’s report.
However, future events or
conditions may cause the
Company to cease to continue
as a going concern.

Evaluate the overall
presentation, structure and
content of the financial
statements, including the
disclosures, and whether the
financial statements represent
the underlying transactions and
events in a manner that
achieves fair presentation.

is  the magnitude of

misstatements in the financial statements



that, individually or in aggregate, makes it
probable that the economic decisions of a
reasonably knowledgeable user of the
financial statements may be influenced.
We consider quantitative materiality and
qualitative factors in (i) planning the scope
of our audit work and in evaluating the
results of our work; and (i) to evaluate
the effect of any identified misstatements
in the financial statements.

We communicate with those charged with
governance regarding among other
matters, the planned scope and timing of
the audit and significant audit findings,
including any significant deficiencies in
internal control that we identify during our
audit.

We also provide those charged with
governance with a statement that we have
complied with relevant ethical
requirements regarding independence, and
to  communicate  with them  all
relationships and other matters that may
reasonably be thought to bear on our
independence, and where applicable,
related safeguards.

From the matters communicated with
those charged with governance, we
determine those matters that were of
most  significance in the audit of the
financial statements of the current period
and are therefore the key audit matters.
We describe these matters in our auditor’s
report unless law or regulation precludes
public disclosure about the matter or when,
in extremely rare circumstances, we
determine that a matter should not be
communicated in our report because the

adverse consequences of doing so would
reasonably be expected to outweigh the
public  interest benefits of such
communication.

REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS

1. As required by the Companies
(Auditor’s ‘Report) Order, 2020
(“the Order”), issued by the Central
Government of India in terms of
sub-section (11) of section 143 of
the Companies Act, 2013, we give in
the ‘Annexure A’, a statement on the
matters specified in paragraphs 3
and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the
Act, based on our audit we report
that:

a) We have sought and obtained all the
information and explanations which to the
best of our knowledge and belief were
necessary for the purposes of our audit.

b) In our opinion, proper books of account
as required by law have been kept by the
Company so far as it appears from our
examination of those books.

¢) The Balance Sheet, the Statement of
Profit and Loss including  Other
Comprehensive Income, Statement of
Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in
agreement with the relevant books of
account,




d) In our opinion, the aforesaid financial
statements comply with the Accounting
Standards referred to in subsection (3C) of the
Section 133 of the Companies Ac, 2013(*the
Act”) read with Rule 7 of the Companies
(Accounts) Rules, 2014 except disclosure
requirements prescribed in Schedule-I|] of the
Act in respect of ageing disclosure of trade
payables and trade receivables and
transactions with strike off companies.

e) On the basis of the written
representations  received from  the
directors as on March 31, 2023 taken on
record by the Board of Directors, none of
the directors is disqualified as on March 31,
2023 from being appointed as a director in
terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the
internal financial controls with reference to
financial statements of the Company and
the operating effectiveness of such controls,
refer to our separate Report in ‘Annexure
B’

g) With respect to the matter to be
included in the Auditor’s Report under
section 197(16), In our opinion and
according to the information and
explanations given to us, the remuneration
paid by the Company to its directors during
the current year is in accordance with the
provisions of section 197 of the Act. The
remuneration paid to any director is not in
excess of the limit laid down under section
197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details
under section 197(16) which are required
to be commented upon by us.

h) With respect to the other matters
to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of
our information and according to the
explanations given to us:

i The Company does not
have any pending
litigations ~ which  would
impact its financial position;

ii. The Company did not have
any  long-term  contracts
including derivative contracts
for which there were any
material foreseeable losses,

iil. There were no amounts which
were  required to be
transferred to the Investor
Education and Protection
Fund by the Company.

iv. (a) The management has
represented that, to the best
of it’s knowledge and belief,
no funds have been advanced
or loaned or invested (either
from borrowed funds or
share premium or any other
sources or kind of funds) by
the company to or in any
other person(s) or
entity(ies), including foreign
entities (“Intermediaries”),
with  the understanding,
whether recorded in writing
or otherwise, that the
Intermediary shall, whether,



directly or indirectly lend or
invest in other persons or
entities identified in any
manner whatsoever by or on
behalf of the company
(“Ultimate Beneficiaries”) or
provide any guarantee,
security or the like on behalf
of the Ultimate Beneficiaries;

(b) The management has
represented, that, to the best
of its knowledge and belief,
no funds have been received
by the company from any
person(s) or entity(ies),
including foreign entities
(“Funding Parties”), with the
understanding, whether
recorded in writing or
otherwise, that the company
shall, whether, directly or
indirectly, lend or invest in
other persons or entities
identified in any manner
whatsoever by or on behalf
of the Funding Party
(“Ultimate Beneficiaries”) or
provide any guarantee,
security or the like on behalf
of the Ultimate Beneficiaries;
and

(c) Based on such audit
procedures that have been
considered reasonable and

appropriate in the
circumstances, nothing has
come to our notice that has
caused us to believe that the
representations under sub-
clause (i) and (ii) of Rule
11(e), as provided under (a)
and (b) above, contain any
material mis-statement,

(d) Proviso to Rule 3(1) of
the Companies (Accounts)
Rules, 2014 for maintaining
books of accounts using
accounting software which
has a feature of recording
audit trail (edit log) facility is
applicable to the company
with effect from April 1,
2023, and  accordingly,
reporting under Rule 11(g)
of Companies (Audit and
Auditors) Rule, 2014 is not
applicable for the financial
year ended March 31, 2023.

No dividend have been
declared or paid during the
year by the company.



ForM/s ] S M G & Associates,
Chartered Accountants
(Firm Regn. No. - 025006C)

CA. Shruti Goyal
Partner

M. No.: 428276 *
UDIN: 23428276BGXJAY6481

Place: New Delhi
Dated: 26.05.2023



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements”,

We report that:

1. (@) (A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The company is maintaining proper records showing full particulars of
intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material discrepancies
were noticed on such verification; ' '

(c) The title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the financial statementsare held in the name of the company,
except the following:-

Cibis ‘lﬂh;g:z? Period held - Reason for not
Description of : Held in B e indicate range, being held in
carrying director or their
Property e name of T o, where name of
employee appropriate company
NIL

(d) The company has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were
noticed on physical verification of stocks by the management as compared to
book records.

3. (a) The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets during any point of time of the year.

(b) The quarterly returns or statements filed by the company with such banks or




financial institutions are in a

Company in respect of following:

greement with the books of account of the

As per
. As per Books Reason of
Particulars Qtr/Month (In Crore) Statement difference
(In Crore)
All Stock (Raw Material,
Chemicals, Fuel, Packing, 259.07 25907 N.A.
W.LP.,, Stores & Spares) 30-06-2022
(Stock
Statement)
Book Debts 304.45 304.45 N.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, 362.51 362.51 N.A.
W.LP,, Stores & Spares) 30-09-2022
(Stock
Statement)
Book Debts 279.14 279.14 N.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, 391.04 391.04 N.A.
W.LP,, Stores & Spares) 28-12-2022
(Stock
Statement)
Book Debts 364.97 364.97 N.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, 394.37 394.37 N.A.
W.LP,, Stores & Spares) 28-03-2023
(Stock
Statement)
Book Debts 375.94 375.94 N.A.

other parties.

b) According to the information and explanations given to us, the investments
made, guarantees provided, security given and the terms and conditions of the




grant of all loans and advances in the nature of loans and guarantees provided are
not prima facie prejudicial to the company’s interest;

¢) There is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the regularity of repayment
of principal & payment of interest.

d) Since the term of arrangement do not stipulate any repayment schedule we
are unable to comment whether the amount is overdue or not.

e) No loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties except following:

Name of Party Amount renewed or extended % of total loan Remark;, if any

| S Nil -------------- l i

f) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

In respect of loans, investments, guarantees, and security, provisions of section
185 and 186 of the Companies Act, 2013, the company has not given any loans,
investments, guarantees etc.

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act and we are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained.

(a) According to the information and explanations given to us‘and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty of
Excise, value added tax and cess and any other statutory dues to appropriate authority
have generally been regularly deposited during the year by the Company. According to
the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Service Tax, Provident Fund, Employee’s State Insurance, Income-
tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess
and other statutory dues were in arrears, as at March 31, 2023 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2023, there are no dues of Income Tax Goods
and Service Tax or sales tax or service tax or duty of customs or duty of excise or value
added tax which have not been deposited on account of any dispute other than given
RO '
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below:

Name of Statute | Nature of | From  where | Period to | Amount
Dues dispute is | which the | involved (Rs.)
pending amount
relates

L i --- NIL --- V. J

According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

10. (a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to

any lender.
Nature of
borrowing, Name of An_lount not V_Vhf.:ther No. of days Remarks,
includingdebt | lender* | Paldondue | principal or delay or unpaid | ifany
e date interest
--------------- Nil ----eeeeee

(b) According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or
other lender;

(c) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained, except

for:
Amount Purpose for Purpose for
Nfﬁflu(;‘;gfzze tl?:;: ::(;):r diverted which amount | which amount Remarks
2 (Rs.) was sanctioned was utilized
--------------- A e ——

(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long
term purposes.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

(f) In our opinion and according to the information and explanations given by the




management, the company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

11.  (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has made following preferential allotment / private placement of

shares or convertible debentures (fully,

the year:

partially or optionally convertible) during

Name of
Allotees

No. of
Share
Issued

Face
Value

Premium

Issue
Price

Share Capital
(In Cr)

Premium
(In Cr)

Total
(In Cr)

Mr. Ajay Kumar
Agarwal

1057575

10.00

77.00

87.00

1.06

8.14

9.20

Mr. Anubhav
Agarwal

69140

10.00

77.00

87.00

0.07

0.53

0.60

Total

1126715

1.13

8.67

9.80

12

13.

14,

15;

16.

167

(a) According to the information and explanations given byr the management, no
fraud by the company or any fraud on the company has been noticed or reported
during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the management,
no whistle-blower complaints had been received by the company.

The company is not a Nidhi Company. Therefore, this clause is not applicable on
the company.

According to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies Act,
where applicable and the details have been disclosed in the financial statements,

W
In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of its business.

On the basis of the information and explanations given to us, in our opinion during
the year the company has not entered into non-cash transactions with directors or
persons connected with him.

(a) In our Opinion and based on our examination, the Company is not required to
be registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of
1934).

(b) In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid Certificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

(¢) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations 'made by the Reserve




18.

19,

20.

21.

22,

Bank of India.

(d) According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

The term of the statutory auditors i.e. M /s Garg Gul & Co. having Firm Registration
no. 011284C has completed on the conclusion of the 11th Annual General Meeting
of the company held in the Financial year 2022-23 and there were no issues,

remarks objections or concerns raised by the outgoing auditors.

realization of financial assets and payment of financial liabilities, other
information accompanying the financial Statements, the auditor’s knowledge of
the Board of Directors and management plans, we are of the opinion that no

capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date;

Based on our examination, the provision of section 135 are applicable on the
company and the expenditure on CSR has been duly incurred by the company as
per following details:

Average 3 preceding years’ Net Profit - Rs. 17,04,97,703.49
. ¢ { 50

CSR amount (2% of Average Net Profit) - Rs. 34,09,954.07

Amount actually spent during the year - Rs. 34,25,000.00

The company is not required to prepare Consolidate financial statements.

ForM/sJSMG & Associates,
Chartered Accountants
(Firm Regn. No. - 02 5006C)

=
SO

CA. Shruti Goyal 'y ¢
Partner
M. No.: 428276

UDIN: 23428276BGXJAY6481 : v

Place: New Delhi
Dated: 26.05.2023




Annexure-‘B’ v

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-se tion 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financia] controls over financial reporting of B.N. Agritech
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial
controls system .over financial reporting and such internal financial controls over

Accountants of India.

Management’s Responsibiligg for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to compdny’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibiligg

Our responsibility is to €Xpress an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and




plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating

Meaning of Internal Financial Controls Over Financial Reporting

accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of Mmanagement and directors of the
company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

N

nherent Limitatio s of Internal Financia ontrols Over Financial Re rtin

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusi i ' rols, material




inadequate because of changes in conditions, or that the degree af compliance with the
policies or procedures may deteriorate.

ForM/sJSMG & Associates,
Chartered Accountants
(Firm Regn. No. - 025006C)

CA. Shruti Goyal
Partner 't

M. No.: 428276 e
UDIN: 23428276BGXJAY6481

Place: New Delhj -
Dated: 26.05.2023




B.N. AGRITECH LIMITED
Unit No.315, 2nd Floor,The South Court,DLF Saket Plot No. A-1,Saket Place District Centre, Saket South Delhi, New Delhi 110017
CIN: U01403DL2011PLC301179

BALANCE SHEET AS ON March 31, 2023

(Amount in Lacs unless otherwise stated)

PARTICULARS NOTE As On March 31, 2023 As On March 31, 2022
It EQUITY AND LIABILITIES :
1 |Shareholder's Funds 20,715.22 16,832.02
a. |Equity Share Capital 2 1,994.24 1,881.56
b. [Reserve and Surplus 3 18,720.98 14,950.46
2 |Share Application Money Pending Allotment -
3 NON CURRENT LIABILITIES 11,663.23 8,678.15
a. |Long Term Borrowings 4 11,623.73 8,648.43
b. |Deferred Tax Liabilities - -
c. |Other Liabilities - -
d. |Long Term Provisions 5 39.50 29.71
4 CURRENT LIABILITIES 58,647.38 33,141.46
a, |Short Term Borrowings 6 50,057.88 28,948.51
b. |Trade Payables 73 3,846.71 1,556.52
¢. |Other Current Liabilities 8 3,807.86 1,913.74
d. |Short Term Provisions 9 934.93 722.68
TOTAL 91,025.83 91,025.83 58,651.62 58,651.62
Il.  |ASSETS:
1 |Non-Current Assets 10,524.00 9,095.85
a. |Property Plant & Equigment and intangible asset: 10
(a) Property Plant & Equigment 8,408.42 6,149.00
(b) Intangible assets 153 1.61
(c) Capital work-in-progress 1,741.14 2,297.01
b. [Non Current investment 11 - 504,00
c. |Defferred Tax Asset 12 66.99 63,57
d. |Long Term Loans & Advances - -
e. |Other non-current Assets 13 305.92 80.66
2 |Current Assets 80,501.83 49,555.77
d. Current Investments - -
b. |inventories 14 40,178.20 21,721.65
¢. |Trade Receivables 15 35,836.86 23,772.40
d. |Cash and Cash Equivalents 16 543,72 565.61
e, |Short Term Loans & Advances 17 3,183.62 2,881.18
f. |Other Current Assets 18 759.43 614.92
TOTAL 91,025.83 91,025.83 58,651.62 58,651.62
Contingent liabilities and commitments - -
Significant accounting policies and notes forming part of 1-26
Financial Statements

In terms of our report attached
For and on Behalf of the Board
For M/s] SM G & Associates

Chartered Accountants S % % 3 t”‘/
(Firm Reg. No. 025006C) /T G TN 3
¥ A ,. ! (AJAYMCUMAR AGARWAL)

{Whole Time Director)
DIN : 021459270 DIN : 02805290

()&N ;
(CHARU MAHARA)
(Company Secretary)

CA. Shruti Goyal
(Partner)

M. NO. - 428276 . f
UDIN - 23428276BGXJAY6481 ~-

Chief Finanacial Officer)
Place: New Delhi
Dated : 26/05/2023



B.N. AGRITECH LIMITED
Unit No.315, 2nd Floor, The South Court,DLF Saket Plot No. A-1,Saket Place District Centre, Saket South Delhi, New Delhi

110017
CIN: U01403DL2011PLC301179

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH, 2023

(Amount in Lacs unless otherwise stated
PARTICULARS NOTE | Year Ending at 31.03.2023| Year Ending at 31.03.2022
| REVENUE
Revenue from Operations 19 235,457.15 185,796.94
2 Other Income 20 68.18 36.36
1] Total Income 235,525.34 185,833.30
I EXPENSES
il Cost of Material Purchased & Other Direct Expenses 21 242,747.42 180,878.74
2 Changes in Inventories 22 (18,456.55) (2,872.96)
3 Employee Benefit Expenses 23 757.54 414.14
4 Finance Cost 24 4,597.59 3,325.58
5 Depreciation 10 961.41 794.96
6 Other Expenses 25 1,287.81 604.12
IV |Total Expenses 231,895.21 183,144.59
V__|Profit before exceptional and extraordinary items and tax (I1-1V) 3,630.13 2,688.70
VI |Exceptional items - -
VIl |Profit before Exraordinary items (V- V1) 3,630,13 2,688.70
VIl |Extraordinary items . "
IX__|Profit before Tax (VII - Vi) 3,630.13 2,688.70
X |Tax Expense
Current Tax 913.63 706.78
ii. Tax related to previous years - B
iii. Deferred Tax 3.42 23.48
XI__|Profit for the year after Tax (IX - X) 2,719.92 2,005.40
XIl__|Earning per equity share ( face value of Rs.10 each ) 26
i Basic 13.65 13.65
i |Diluted 13.65 13.65
Significant accounting policies and notes forming part of Financial Statements 1-26

In terms of our report attached

For 3nd on Behalf of the Board
For M/s )5 M G & Associates
Chartered Accountants
(Firm Reg. No. 025006C)

oo

(A AR AGARWAL)
(Whole Time Director) anaging Director)
DIN : 02149270 DIN : 02809290
CA. Shruti Goyal
(Partner) =
M. NO. - 428276 TS
UDIN - _ 23428276BGXJAY 4§1 & (RANDEEP PLAHA) (CHARU MAHARA)
Chief Finanacial Officer) (Company Secretary)

Place: New Delhi




Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2023

(Amount in Lacs )

Note-2 : Shareholder's Funds As On March 31, 2023 As on March 31, 2022

Number Amount Number Amount
Authorised
Equity Shares of 210/- each 28,000,000 2,800.00 20,000,000 2,000.00
Issued, Subscribed & Fully Paid up
Equity Shares of 10/- each 19,942,360 1,994.24 18,815,645 1,881.56
Total Issued, Subscribed & Fully Paid up 19,942,360 1,994.24 18,815,645 1,881.56

2.1 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year

Pl Equity Shares (2022-23) Equity Shares (2021-22)
Number Amount Number Amount
Shares outstanding at the beginning of the year 18,815,645 1,881.56 14,540,060 1,454.01
Add: Shares issued during the year 1,126,715 112.67 4,275,585 427.56
Shares outstanding at the end of the year 19,942,360 1,994.24 18,815,645 1,881.56

2.2 Terms/ Rights Attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Rs. 10 per share. Each holder of Equity Shares is entitled to one vote per share and ranks pari passu.
The Dividend proposed by the Board of Directors is subject to approval of the shareholders at the ensuing Annual General Meeting. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding

2.3 Details of Shares held by Holding Company

y Equity Shares (2022-23) | Equity Shares (2021-22)
Name of Holding Company No. of Shares held [ No. of Shares held
NIL--

2.4 Details of Shareholders holding more than 5% shares in Equity Capital of the Company.

Equity Shares (2022-23) Equity Shares (2021-22)
N Sharehold .
s giChneahioider No.of Shares held | % of Holding No. of Shares held % of Holding

Mr. Ajay Kumar Agarwal 6,456,935 32.38% 5,399,360 28.70%
Mr. Anubhav Agarwal 9,540,125 47.84% 9,470,985 50.34%
Basant Infracon Private Limited 2,105,000 10.56% 2,105,000 11.19%

GPL Housing Private Limited 1,840,000 9.23% 1,840,000 9.78%
Total 19,942,060 100.00% 18,815,345 100.00%

#The aforesaid disclosure is based upon percentages computed separately for class of shares outstanding as at the balance sheet date. As per records of the company,
including its register of shareholders/members and other declaration received from shareholders regarding beneficial interest, the above shareholding represents both
legal & beneficial ownership of shares.

2.5 Details of Shareholders holding of Promoters of the Company.

Shareholdeie N Shareholding at the end of the year Shareholding at the beginning of the year % :hz:jngfa in s':'larehulding
No. of Shares | % of total Shares of No. of Shares % of total Shares of the Aring ey
Mr. Ajay Kumar Agarwal 6456935 32.38% 5399360 28.70% 3.68%
Mr. Anubhav Agarwal 9540125 47.84% 9470985 50.34% -2.50%
Ajay Kumar Agarwal (HUF) 100 0.00% 100 0.00% 0.00%
Anubhav Agarwal (HUF) 100 0.00% 100 0.00% 0.00%
Mr. Raj Kumar Verma 100 0.00% 100 0.00% 0.00%
Basant Infracon Private Limited 2105000 10.56% 2105000 11.19% -0.63%
GPL Housing Private Limited 1840000 9.23% 1840000 9.78% -0.55%
TOTAL 15942360 100% 18815645 100.00%

(Amount in Lacs )

Note-3 : Reserve and Surplus As on 31st March, 2023 | As on 31st March, 2022

Securities Premium Account

As Per Last Balance Sheet 7,674.67 4,382.47

Add: Premium Credited on Share Issue 867.57 3,292.20

Closing Balance 8,542.24 7,674.67
Revaluation Reserve

Revaluation reserve 1,311.14 1,311.14

Closing Balance 1,311.14 1,311.14
Surplus in the Statement of Profit & Loss

As Per Last Balance Sheet 5,964.64 3,959.24

Add: Profit for the Year 2,718.92 2,005.40

Add: Profit/Loss of Amalgamating Co. 183.04 -

= Closing Balance 8,867.60 5,964.64

Total 18,720.98 14,950.46

For B, N, A?ritech Ltd.” i "or B N. Agritech Ltd, FOr B. N. Agritecp | 1
/ | e a
Dip

cr/Auth. Sign, DirectSr/A th. Sign. Dire€lor/Auth, Sign. Director/Auth. Sign.




{Amount in Lacs )

Note 4 : Long Term Borrowings As on 31st March, 2023 | As on 31st March, 2022
Secured
Hero Fincorp Ltd. (Instalments repayable after 1 Year) - 24.70
(Secured by Hypothecation of Plant & Machinery and guaranteed by Directors in their Individual Capacity)
Bank of Baroda Vehicle Loan (Instalments repayable after 1 Year) 362.97 -
{All Secured by Hypothecation of Vehicles and guaranteed by Directors in their Individual Capacity)
Bank of Baroda Term Loan (Instalments repayable after 1 Year) - 2,275.88
(Secured by Hypothecation of Plant & Machinery and Equitable Mortgage of All Fixed Assets of the
Company and and guaranteed by Directors in their Individual Capacity)
State Bank Of India Vehicle Loan (Instalments repayable after 1 Year) 18.76 -
(All Secured by Hypothecation of Vehicles and guaranteed by Directors in their Individual Capacity)
Bank of Baroda BGECL 1,458.33 1,958.33
Punjab National Bank GECL 499.00 499.00
Uco Bank Loan GECL 953.97 1,037.71
Punjab National Bank GECL 810.88 1,005.04
State Bank of India GECL - 70.81
Gross Secured Loan Long Term 4,103.91 6,871.47
Less:
Amount Transferred under the head Current Maturities of Long Term Debt 1,200.65 1,453.60
Net Secured Non Current Borrowing 2,903.27 5,417.87
Unsecured Loans
From Corporates 8,180.65 3,125.93
From Directors and their Relatives 539.80 100.64
8,720.46 3,230.57
Total 11,623.73 8,648.43
(Amount in Lacs )
Note-5 : Long Term Provisions As on 31st March, 2023 | As on 31st March, 2022
Provision for Gratuity 21.85 12.36
Provision for Compensated Absences 17.65 17.35
Total 39.50 29.71
(Amount in Lacs )
Note-6 : Short Term Borrowings As on 31st March, 2023 | As on 31st March, 2022
Secured Loans:
a) Loans Repayable on Demand Type of Loan G 32;5;3“'“”"‘ As on 31st March, 2022
Bank of Baroda Cash Credit 5,517.08 5,920.11 15,517.08 10,420.11
Bank of Baroda WCDL 10,000.00 4,500.00
Punjab National Bank Cash Credit 4,499.16 5,101.74 4,499.16 5,101.74
UCO Bank Cash Credit 3,379.03 1,996.40 8,467.56 499117
UCO Bank WCDL 5,088.53 2,994.76
State Bank of lnd!a Cash Credit 2,858.06 1,550.63 7,994.65 3,968.27
State Bank of India WCOL 5,136.63 2,417.64
Bandhan Bank Cash Credit 1,049.87 1,194.52 4,976.92 3,013.63
Bandhan Bank WCDL 3,027.05 1,819.11
Indian Overseas Bank Cash Credit 7,401.81 - 7,401.81 =
(The entire facility is secured by Hypothecation of present and future stocks, present and future receivables, present and future other current assets,
other fixed assets and equitable moertgage of 24 collateral securities along with Personal Guarantee of Shri, Ajay Kumar Agarwal, Shri. Anubhay Agarwal,
Smt. Ashima Agarwal and Corporate Guarantee.)
Sub Total (A) 48,857.23 27,494.91
b) Current Maturities of Long Term Borrowing
Term Loans 66.65 644.38
GECL Loans 1,134.00 809.22
Sub Total (8) 1,200.65 1,453.60
Total (A+B) 50,057.88 28,948.51
(Amount in Lacs )
Note-7 : Trade Payables As on 31st March, 2023 | As on 31st March, 2022
Due to Micro Small and Medium Enterprises - -
Due to Others for supplies/services 3,846.71 1,556.52
Total 3,846.71 1,556.52

For B. .7;ritech Ltd. F
q‘;z ey

Dirggfbr/Auth. Sign, th. Sign.

r B. N. Agritech Ltd.For B, N. Agritech Ltd. o B.N

Agritech Lta,

r

Director/Auth. Sign. Director/Auth Sign




(Amount in Lacs )

Note-8 : Other Current Liabilities

As on 31st March, 2023

As on 31st March, 2022

Advance from Customers

816.36 961.36

Other payables 2,991.51 952.38
Total 3,807.86 1,913.74

(Amount in Lacs )

Note-9 : Short Term Provisions As on 31st March, 2023 | As on 31st March, 2022
Provision for Gratuity 15.35 7.31
Provision for Compensated Absences 5.95 8.59
Provision for Income Tax 913.63 706.78
Total 934.93 722.68

(Amount in Lacs )

11- Non Current Investment

As on 31st March, 2023

As on 31st March, 2022

Investment in Equity Instruments

Shares in Pegasus Agro Industries Pvt, Ltd. (100% Wholly Owned Subsidiary)

504.00

Total

504.00

(Amount in Lacs )

Note-12 : Deffered Tax Asset / (Liabilities) As on 31st March, 2023 | As on 31st March, 2022
Due to Diff. in depreciation for accounting and income tax purpose 66.99 63.57
Total 66.99 63.57
(Amount in Lacs )
Note-13 : Other Non Current Assets As on 31st March, 2023 | As on 31st March, 2022
Long Term Deposits and Securities 305.92 80.66
Total 305.92 80.66
(Amount in Lacs )
Note-14 : Inventories As on 31st March, 2023 | As on 31st March, 2022
Stock in Trade :
Stock (Edible Oil and Packing Material | 40,178.20 21,721.65
Total 40,178.20 21,721.65
(Amount in Lacs )
Note-15 : Trade Receivables As on 31st March, 2023 | As on 31st March, 2022
Unsecured , considered good 35,836.86 23,772.40
Unsecured , considered doubtful * .
Total 35,836.86 23,772.40
(Amount in Lacs )
Note-16 : Cash & Cash Equivalents As on 31st March, 2023 | As on 31st March, 2022
Balances with Banks:
In Current Account :
Bank Balance 2.68 3.97
In Fixed Account : 529.99 552.86
Cash in Hand 11.06 8.77
Total 543.72 565.61

(Amount in Lacs )

Note-17 : Short Term loans and advances
Unsecured, considered good unless otherwise stated)

As on 31st March, 2023

As on 31st March, 2022

Advance against goods, services & others

Advance against Goods and Services

1,341.79 1,499.71

Advance against Capital Goods & others 667.76 526.72
2,009.55 2,026.43

Balance with Government/statutory authorities 1,174.07 854,75
Total 3,183.62 2,881.18

For B. N. Agritech Ltg.

Dirgatbr/Auth, Sign.

Agritech Ltq. For B. N, Agritech Ltd.




(Amount in Lacs )

Note-18 ; Other Current Assets As on 31st March, 2023 | As on 31st March, 2022
Other Assets 480.18 403.84
Insurance Claim Receivable/ Prepaid Expenses 38.96 47.59
TDS/TCS Recoverable 240.28 163.49
Total 759.43 614.52
(Amount in Lacs )
Note-19 : Revenue From Operations Year Ending March 31, Year Ending March 31,
2023 2022
Sales 235,457.15 185,796.94
Other Operating Revenue - =
Total 235,457.15 185,796.94
(Amount in Lacs )
Year Ending March 31, Year Ending March 31,
te-20 : |
Note QOther Income 3023 2023
Interest 53.18 36.19
Profit on Sales of Assets 11.82 0.17
Other Receipts 3.18 -
Total 68,18 36.36
(Amount in Lacs )
Note-21 : Cost of Material Purchased and other Direct Expenses Year Ending March 31, Year Ending March 31,
2023 2022
Cost incurred during the year
Purchases 239,360.45 176,868.03
Direct Expenses 3,386.97 4,010.71
242,747.42 180,878.74
Cost of Material Purchased & other Direct Expenses 242,747.42 180,878.74

(Amount in Lacs )

Note-22 : Changes in Inventories

Year Ending March 31,

Year Ending March 31,

2023 2022
Inventories at the beginning of the year
Edible Oil and Packing Material 21,721.65 18,848.69
21,721.65 18,848.69
Less: Inventories at the end of the year
Edible Oil and Packing Material 40,178.20 21,721.65
40,178.20 21,721.65
Change in Inventories (18,456.55)| (2,872.96)
(Amount in Lacs )
Note-23 : Employee Benefit Expenses Year Ending March 31, Year Ending March 31,
2023 2022
Salaries, Wages, Allowances and Bonus 519.85 248.88
Director's Remuneration 148.52 112.13
Staff Welfare Exp. 24.63 14.90
Bonus Expenses 11.81 6.33
Provident Fund 37.28 2237
ESI 0.19 0.28
Provision for Gratuity 17.53 3.58
Provision for Leave Encashment (2.27) 5.68
Total 757.54 414.14
(Amount in Lacs )
Note-24 - Finance Cost Year Ending March 31, Year Ending March 31,
2023 2022
Interest on Bank Cash Credit 1,974.10 1,476.18
Interest on FITL - 11.08
Interest on CECL (Emergency Cedit Line) 222.84 202.76
Interest on Term Loan 401.24 677.07
Interest on WCDL 1,709.13 809.17
Other Bank Charges and Commission 290.28 149.33
Total 4,597.59 3,325.59

.
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(Amount in Lacs )

’Eter : Other Expenses Year Ending March 31, | Year Ending March 317
2023 2022
Advertisement Exp. 20.39 1239
Auditors Remuneration 9.59 6.10
Books And Periodicals Expenses 0.52 0.49
Brokerage Expenses 136.79 71.23
Clearing and Forwarding Expenses 210.57 166.31
Conveyance and Vehicle Running Expenses 39.32 7.28
Corporate Social Resposibilty (CSR) Expenses 34.25 25.00
Credit Rating Expenses 16.46 -
Director Sitting Fees 3,30 248
Donation 0.93 5.40
Fees and Subsription 13.64 4.47
Festival Expenses 8.45 7.71
Insurance Expenses 76.51 52.06
Laboratory Expenses 9.47 8.79
Legal Expenses 29,23 13.40
Loss on Sales of Car - 0.26
Office Expenses 31.48 17.01
Postage & Courier Expenses 0.50 0.35
Pollution Control Expenses 1.03 4.47
Printing & Stationery Expenses 8.09 3.46
Professtional & Consulting Service 149.25 77.51
Rates and Taxes 4.79 5.65
Rent Expenses 132.09 27.46
Repair & Maint. Expenses 61.75 37.78
ROC Charges 6.08 0.41
Sales Promotion Expenses 104.91 14.21
Share Dematerialisation Expenses 1.99 0.45
Security Housekeeping Expenses 11.06 9.19
Telephone & Mabile Expenses 4.21 3.42
Tour & Travelling Expenses 157.84 17.28
Website Expenses 2.77 1.68
Weights & Measurements Expenses 0.55 041
Total 1,287.81 604.12
(Amount in Lacs )
’?ditors Réfiunaration Year Ending March 31, Year Ending March 31,
2023 2022
Statutory and Tax Audit Fees 5.50 5.00
Secretarial Audit Fees 0.30 0.30
Cost Audit Fees 0.25 0.25
Other Audit Fees 3.54 0.55
Total 9.59 6.10
{Amount in Lacs )
Note-26 : Earnings Per Share Year Ending March 31, Year Ending March 31,
2023 2022
Profit/(Loss) after tax 2,718.92 2,005.40
Weighted average number of shares outstanding 195.26 146.89
Nominal Value Per Share (Rs) 10.00 10.00
Basic Earnings Per Share 13.65 13.65
Diluted Earnings Per Share 13.65] | 13.65

Signature to Notes 1 to 26

Far M/s ] 5 M G & Assaciates
Chartered Accountants
(Firm Reg. No. 025006C)

CA. Shruti Goyal
(Partner)

M. NO. - 428276
UDIN - 23428276BGXJAY6481

Place : New Delhi
Dated : 26/05/2023

™

(AJAF KUMAR AGARWAL)

(Whole Time Director)
DIN : 02149270

~N—

(RANDEEP PLAHA)

(Chief Finanacial Officer)

|

For and on Behalf of the Board

N A"

(ANUB WAL)
(Managing Director)
DIN : 02809290

Chop
(CHARU MAHARA)
(Company Secretary)




Annexure-1 forming part of Note-1:-

Statement of Cash Flows for the Year Ended 31st March, 2023

(Amount in Lacs )

Particulars Year Ending on 31st March, 2023 Year Ending on 31st March, 2022
Cash Flows from Operating Activities
Net Income 2,719.92 2,005.40
Add:-
Depreciation 961.41 794,96
Income Tax : Current year 913.63 706.78
Loss/(Profit) on Sale of Fixed Asset (11.82) 0.26
Income Tax : Previous Year - +
Deffered Tax (3.42) (23.48)
Finance Costs 4,587.59 3,325.59
YT 450412
Add:- Decrease in Current Assets :-
Inventories
Trade receivables -
Short-term loans and advances 1.111.92
Other current assets > =
= 1111.92
Less:- Increase in Current Assets :-
Inventories 18,456.55 2.87298
Trade receivable 12,064.46 3,126.33
Short-term loans and advances 30243 -
Other current assets 144.51 - 14874
30,967.94 6,148.03
Add:- Increase in Current Liability :-
Short Term Borrowings 21,109.37 3,055 89
Trade payables 2,290.19 -
Other current liabilities - 1,224.15
Short-term provisions 540 287.79
23,404.96 5,477.83
Less:- Decrease in Current Liabilities :-
Short Term Borrowings -
Trade payables 2,393.00
Short Term Provision - .
Other current liabilities 1,894.12
89 — 239300
Less:- Income Tax Paid during the year :- 706.78 708.78
Net Cash from Operating Activities 2,801.66 4,151.46
e
Cash Flows from Investing Activities
Add:- Sale of Fixed Assets 18.80 9.55
Less:- Purchase of Fixed Assets 2,671.84 (2,653.05) 2,388.42 (2,378.87)
Add:- Investments Decreased -
Less:- Investments Increased 504.00 504.00 - =
Add:- Others Decreased - -
Less:- Other Increased 225.26 {225.26) 3308 (33.08)
|_Net Cash Used for Investing Actiw’tie_s (2,374.31) (2,411.96)
Cash Flows from Financing Activities
Add:- Share Capital increased 980.24 3,719.76
Less:- Share Capital decreased - 980.24 - 3,719.76
Add:- Long-term borrowings increased 2,975.29 -
Less:- Long-term borrowings decreased - 2,975.29 2,041,585 (2,041.55)
Add:-  Long-term provisions increased 9.79 5.53
Less:- Long-term provisions decreased - 9.79 5.53
Add:- Others increased- Profit{Loss) on Amagamating Co. 183.04
Less:- Others decreased - Finance Costs 4,597.59 (4,414.55) 3,325.59 (3,325.59)
Net Cash from Financing Activities (449.23) {1,641.85)
Net increase/(Decrease) In Cash (21.89) 97.65
Cash & Cash Equivalents At The Beginning Of Year 565.61 LY 467.96
Cash & Cash Equivalents At The End Of Year 543.72 N 565.61

For M/s 15 M G & Associates
Chartered Accountants
(Firm Reg. No. 025006C)

CA. Shruti Goyal
(Partner) aow b
M. NO. - 428276 s
UDIN - 23428276BGXJA4Y6481

Place : New Delhi
Dated : 26/05/2023

(AJAY KUMAR AGARWAL)
{Whole Time Director)

DIN : 02149270

s

(RANDEEP PLAHA)
Chief Finanacial Officer)

anaging Director)
DIN : 02809290

d.ow. ’
(CHARU MAHARA)
(Company Secretary)



g W00

o) ubig Wnyuopeng
P13 comu.:mq\ N ‘g0

193Us aduejeq ayy ul JUnowe dipmo yum Ajjes 1Ieys je1o] ,

- papuadsns Ajuelodway s129loud

L YU TvL'T - YL TEL'T ssaudoad u) spafoly

S1E3A € ueyl alopy sieah 7-T JeaA T ueyy ssa
Cm_w ._.234..\\._0 _~Q «[B101 _ 40 pouad e 10y dIMD Ul 3unowy

(sy uy 3unowy)

P11 yosuby - -

Ubig -y /10

dIMD

-3|npayas Sujde gimo (e)

9 4Oy I Yoo16y ‘N g i04 (dIMD) 55318014 upom-edey 0T
zoivr's 80°TSTOT 6L°STT'Y 8T/t ' 196 LST8T'E 88°99€ VT 00192 69°866'Y 61624 TT (g+v) |p3oy
T0°L6T°C PTIRL'T = - - = PTTHLT S8'9ZET 86°0LLT 10°L62'C (0) e300
T0°/62'7 YU TPL'T = = - YUTHL'T §8'97€°7 86°0£/'T 10/6T°T $5319014 U-jIopm-[erded 5
191 €51 LT - EV'T 86HT S6'8T - SEZ 09°92 (8) |e301
19T €ST it e 867C S6'8T 7 SEZ 099z 51955V @|qIBueILl g
00'6¥T'9 Zr'80¥'8 8€°88T'y 8T'/T L6'856 857957’ 6£°965°ZT STvE 9£°5ZT'E 65506 (v) 1e3oL
LT'S00'T 80296 8/°657 - ¥1°96 ¥9°€9¢ 98°TTY'T - YO'€S 78'89¢€'T sduipung| ¢
08'976'T 219007 = - - - 719007 - TE'6L 08926'T puel[ 9
79°€¢ EP8IY YET9 8T°/T S6°GP LSTY LL6LY ST'vE ELLEY 0’9z S3PIYsA Jolo| 5
8E°E €6'6T 0€'6E 2 709 87'€E ¥T'65 2 Visiad 99'9¢ S3JeMYoS 3 siaindwod| ¢
LES 81°81 ET - LSS 98/ 1971¢ - 8T LTET uawdinby soip| ¢

L . ) ) ! " 3 y _.._O_u_.m:m_umc_ u._Cn:uum_m
TE8YT 06°G/€ 96°'1ST = 97°9% 69'50T S8°LT9 = Y8ELT Z0'%SE ® sounpay ‘aunywing]  ©
6€°920°c 847409 £5°79¢'E = Y0652 £S°€09'T SE0L6'L 2 EV'OVE'T 76'679'S Assuigoey gaueyy| 1
5195sY 2|qiue] 'y
720T/€0/1E €20Z/€0/TE €70Z/€0/1E sjusW poUR S 104 7T0Z/v0/T0 £207/€0/1€ siuaw o zToz/vo/T0 SIERE
UOSY ' NQM | UDSY AOM ug sy 1snipy/suonsjag up sy up sy 1snipy/suopsjag uop sy
<=32018 LIN—> <—NOILYID3Yd3ig—> <— 32018 S504D0 —> $19ssY paxid - g

( 5227 Ul JUNowy)
[€T0Z 1oV sauedwor Jad se uoa1ay3 uonepaidaq pue sjassy P3X14 JO sienaiue ]
6LTTOEDTATTIOZIAEOPTON NID
STOOTT - 14120 MaN “JeSeN o ‘uonels onap JeSey nojy seay 'ea1y *|pu1 47 ‘4/s ‘s "oN Suiping
Q3LINIT HO3LIYOY 'N'g




(Asejaunag Auedwo)) (192140 |e1oRURULY J81yD
(VYVHVIA NY¥VHD) (VHY1d d33aNVy)

~or(d

06760820 - NIg 04Z6¥TZ0: NI

(10102117 8uiBeuey) (40108u10 @I 3oym)

(IVMYVOY AY NV) (IVMYVOY YYINNg A v)

€20¢/50/9¢ paieq
I4|]2Q maN : a2elq
9/¢8Z¥-"ON"W
(42uney)

|eAoS nnuys yo

(2900520 "oN “Say wui4)
SJUBIUNODDY pasapuey)
$31BID0SSY 9 O W S IS/ 104

|91e1edas usnig aq |jeys papuadsns usag sey AjIanoe asaym spoafosd Jos|IeIaQ, ,

= = = 2 ¢ 1alouyg
- = £ = T ¥aloug
s1eaA € ueyy aiop sieah g-7 sieal z-T 1e3A T ueyj ssa
T ul pa3e|dwod aq o) dimd

(*sy ulunowy)

“+xUaAI8 39 ||eysa|npays uopajdwos dIMD Bumojjo; ‘uejd jeu;

8110 511 03 pasedwon 3509 S1! PApaFOXa SBY JO BNPIBAO S| uona)dwod asoym ‘ssasdoud ui-pom-|eyded Jo4 (q)




Annexure-3 forming part of Note-1:-

Ratio’s Analysis Disclosure

. 2022-23 2021-22
5.No Ratio change Reason for change >25%
Factor Ratio Factor Ratio 6 &
1 Current Ratio = C-urréitlt Assets / Current 137 150 .8.20 NA
Liabilities
Current Assets 80,501.83 49,555.77
Current Liabilities 58,647.38 33,141.46
Debt-To-| tio = | N T .
2 ebe-Ta-Equity REE IEit Total Dbt/ Tatal 2.98 2.23 3331 To meet out its expansion requirements,
Ly the company has raised its debt which
Total Debt 61,681.60 37,596.94 - . 2
= resulted in increase in ratio
Total Equity 20,715.22 16,832.02
3 Interest Coverage Ratio = EBITDA / 200 205 239 ik
Interest Expense
EBITDA 9,189.12 6,809.26
Interest 4,597.59 3,325.59
Return on Total Equity (ROE) = Net Income
4 . A K
/ Total Equity 0.13 0.12 10.20 NA
Net Income (PAT) 2,719.92 2,005.40
Total Equity 20,715.22 16,832.02
5 Inventory Turnover Ratio = COGS/ 5.58 8.19 -31.88 The company under its expansion has
COGS 224,290.87 178,005.78 opened new depots and increased its
Inventories 40,178.20 21,721.65 inventory levels which has resulted in
decrease in turnover ratio
Receivables Turnover Ratio = Sales
6 : . C.‘ s 7.90 837 -5.57 NA
/Average Accounts Receivable
Sales 235,457.15 185,796.94
Average Account Receivable 29,804.63 22,209.24
2 Payable Turnover Ratio = COGS / Average 83.02 e Sadd Sales of t-he company has increased
Accounts Payable substantially at same avg. accounts
COGS 224,290.87 178,005.78 payables which resulted in increase of
Average Account Payable 2,701.62 2,753.02 turnover ratio
Working Capital Turnover Ration=Net
12 12.07 18 N,
B Sales/ AV Net Working Capital # = 3 i
Sales 235,457.15 185,796.94
Average Net Working Capital 19,134.38 15,389.85
9 Net Profit Ratio 1.16 1.08 7.02 NA
PAT 2,719.92 2,005.40
Sales 235,457.15 185,796.94
Return on Capital Employed = EBIT / (Total
; 0.24 7.78 NA
L Assets — Total Current Liabilities) Lk
EBIT 8,227.71 6,014.30
Total Assets - Total Current Libilities 32,378.44 25,510,17
13 Return on Investment 0.04 0.04 0.16 NA
PAT 2,718.92 2,005.40
Total Assets 74,838.72 55,264.63

ForB. N, ritech Ltqg.
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Note - 1: Significant Accounting Policies & Additional Regulatory Information

.

1. Corporate Information

M/s B. N. Agritech Limited (“The
Company”) is a company limited by shares
incorporated and domiciled in India. The
registered office of the company is situated
at Unit No. 315, 2nd Floor, The South Court,
DLF Saket, Plot No. A-1, Saket Place District
Centre, Saket, New Delhi, South Delhi, DL
110017 IN and the Corporate
Office/Refinery Unit is situated at Survey
No. 406, 407, 407/2, Village Bhimasar,
Anjar, Kutch-370240, Gujarat.

B.N. Agritech Limited is one of the leading
Emerging Edible 0il Manufacturing
Company in North India. The Company has
set up its foot prints in the industry with its
clear image and fair-trade practices. Within
a short span of time, the company has
achieved a growth which is commendable
and is well recognized in the Industry. The
company already has a strong presence in
FMCG Sector with both Wholesale and
Retail Sales with its brands “Simply Fresh”,
“Sakar Lite” etc, which is a household name
within Northern India.

At present, The Company has established
itself as one of the leading manufacturers
of edible oils to the consumer with the
highest level of quality standards and very
competitive price through its established
setup of Ultra-modern automatic Port
based Refinery Unit 875 TPD and
packaging unit of 800 TPD. Since 10 years
company is having a strong deep
penetrated brand presence in Uttar
Pradesh, Uttarakhand, Himachal, Haryana
Punjab, Madhya Pradesh, Odisha and
Gujarat and other parts in Northern India
with the vision of expanding the horizon
the Company plans to invest in establishing
its brands in the Retail segment and
increasing its retail distribution network in

Rajasthan, Punjab, Haryana, Himachal
~ - Pradesh & NCR.
oA

/ For B. N. Agritech Ltd o1

m
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2. Basis of Preparation of Financial
Statements

The financial statements of M/s B. N.
Agritech Limited have been prepared and
presented in accordance with Generally
Accepted Accounting Principles (GAAP) in
India under the historical cost convention
on the accrual basis. GAAP comprises
accounting standards prescribed under
Section 133 of the Companies Act, 2013
(‘the Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014, other
pronouncements of Institute of Chartered
Accountants of India and the relevant
provisions of the Act.

The company maintains its accounts on
accrual basis following the historical cost
convention in accordance with Generally
Accepted Accounting Principles (‘GAAP)
and in compliance with the Accounting
Standards prescribed under the Companies
(Accounting Standards) Rules, 2021 and
other requirements of the Companies Act,
2013 (to the extent notified) and the
companies Act 2013 (to the extent
applicable). Insurance and other claims are
accounted for as and when admitted by the
appropriate authorities.

The preparation of financial statements in
conformity with GAAP requires that the
management of the company makes
estimates and assumptions that affect the
reported amounts of income and expenses
of the period, the reported balance of
assets and liabilities and the disclosures
relating to contingent liabilities as of the
date of the financial statements. Examples
of such estimates include the useful lives of
fixed assets, provision for doubtful
debts/advances, etc. Actual results could
differ from these estimates. Any revision to
accounting  estimates is  recognized
prospectively in the current and future
periods. Wherever changes in presentation

3. N. Agritech LtdFor B. M, Agritech LtaFor B. N. Agritech 1
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are made, comparative figures of the
previous year are regrouped accordingly.

3. Use of Estimates

The preparation of financial statements in
conformity ~ with  (GAAP)  requires
Management to make estimates and
assumptions that affect the reported
amounts of assets and liabilities and the
disclosure of contingent liabilities on the
date of the financial statements. Actual
results could differ from those estimates.
Any revision to accounting estimates is
recognized prospectively in current and
future periods.

4. Current and Non-Current
Classification

All assets and liabilities are classified into
current and non-current.,

i) Assets

An asset is classified as current when it
satisfies any of the following criteria:

a. it is expected to be realised in, or is
intended for sale or consumption in the
Company’s normal operating cycle;

b. it is held primarily for the purpose of
being traded,;

c. itis expected to be realised within 12
months after the reporting date; or

d. it is cash or cash equivalent unless it
is restricted from being exchanged or
used to settle a liability for at least 12
months after the reporting date. Apart
from the above, current assets also
include the current portion of non-
current financial assets. All other assets
are classified as non-current.

ii) Liabilities

A liability is classified as current when
it satisfies any of the following criteria:
a. 1t is expected to be settled in the

5.S + Company’s normal operating cycle;

. ke it is held primarily for the purpose of
being traded;

lv

For B. N. Agritech Ltdg:oa"\\“
Diredjor/Auth, Sign. Dire

. N. Agritech Ltd.

. Sign.

c. it is due to be settled within 12
months after the reporting date; or

d. the company does not have an
unconditional right to defer settlement
of the liability for at least 12 months
after the reporting date. Terms of a
liability that could, at the option of the
counter party, result in its settlement
by the issue of equity instruments do
not affect its classification. Apart from
the above, current liabilities also
include current portion of non-current
financial liabilities. All other liabilities
are classified as non-current,

iii)  Operating cycle

Operating cycle is the time between the
acquisition of assets for processing and
their realisation in cash or cash
equivalents.

5. Revenue Recognition

Revenue from sale of goods is recognised
when significant risks and rewards in
respect of ownership of products are
transferred to customers and no significant
uncertainty exist regarding the amount of
the consideration that will be derived from
the sale of the goods. Sales are stated net
off sales returns, trade discounts, sales tax,
value added tax and excise duty. Sales are
recognised when goods are dispatched or
as per the terms of contract. Income from
interest on deposits, loans and interest
bearing securities is recognised on the time
proportionate method.

6. Fixed Assets and Depreciation

Fixed assets are carried at cost of
acquisition less accumulated depreciation
and accumulated impairment loss, if any.
Fixed assets are accounted for at cost of
acquisition or construction inclusive of
inward freight, duties, taxes and directly
attributable costs of bringing the asset to
its working condition for its intended use.
Subsequent expenditures related to an
item of fixed asset are added to its book
value only if they increase the future

ForB
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benefits from the existing asset beyond its
previously assessed standard of
performance. Advances paid towards the
acquisition of fixed assets outstanding at
each balance sheet date are shown as
capital advances under short-term loans
and advances and assets under installation
or under construction as at the balance
sheet date are shown as capital work-in-
progress under fixed assets. Depreciation
on tangible assets is provided on the
written down value method over the usefu]
lives of assets given under the Companies
Act, 2013. Depreciation for assets
purchased/ sold during the year is
proportionately charged. Depreciation and
amortisation methods, useful lives and
residual values are reviewed periodically,
including at each financial year end.

7. Intangible Assets and Amortisation

Brands and computer software acquired by
the Company, the value of which is not
expected to diminish in the foreseeable
future, are capitalised and recorded in the
balance sheet as trademarks and computer
software at cost of acquisition less
accumulated amortisation. These are being
amortised on straight-line method over the
estimated useful life as mentioned below,
Useful life of trademark are determined by
persuasive evidences of expected usage
contributing towards the performance and
significant expenditure incurred to sustain
the useful life of brands. Recoverable value
of such brands are assessed in each
financial year. The amortisation rates are
as follows:

- Trademarks - 5 years

- Computer Software - 5 years

8. Impairment of Assets

The Company assesses at each balance
sheet date whether there is any indication
that an asset may be impaired. If any such
indication exists, the Company estimates
the recoverable amount of the asset. For an

qg%get that does not generate largely

Pendent cash inflows, the recoverable
Is determined for\ the cash-
For B. N. Agritech Ltd.

generating unit to which the asset belongs.
If such recoverable amount of the asset or
the recoverable amount of the cash
generating unit to which the asset belongs
is less than its carrying amount,
impairment provision is created to bring
down the carrying value to its recoverable
amount. The reduction is treated as an
impairment loss and is recognised in the
statement of profit and loss. If at the
balance sheet date there is an indication
that if a previously assessed impairment
loss no longer exists, the recoverable
amount is reassessed and the impairment
provision created earlier is reversed to
bring it at the recoverable amount subject
to a maximum of depreciated historical
cost.

9. Investments

Investments that are readily realisable and
intended to be held for not more than a
year from the date of acquisition are
classified as current investments. All other
investments are classified as long-term
investments. However, that part of long-
term investments which is expected to be
realised within 12 months after the
reporting date is also presented under
‘current investments’ as “current portion of
long-term investments” in consonance with
the current / non-current classification
scheme of Schedule III of the Companies
Act, 2013. Current investments are stated
at the lower of cost and fair value. Long-
term investments are stated at cost. A
provision for diminution is made to
recognize a decline, other than temporary,
in the value of long-term investments. Any
reductions in the carrying amount and any
reversals of such reductions are charged or
credited to the statement of profit and loss.

10. Inventories

Inventories are valued at lower of cost
price and estimated net realisable value
after providing for cost of obsolescence,
where necessary. Cost of inventories
comprises cost of purchase, cost of
conversion and other costs incurred in

jor B. N. Agritech [ td. For B, N. Agritech Ltd,-...
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bringing the inventories to their present
location and condition. In the case of
finished goods, cost comprises material,
labour and applicable overhead expenses
and duties including excise duty
paid/payable thereon.Net realisable value
is the estimated selling price in the
ordinary course of business less the
estimated costs of completion and the
estimated costs necessary to make the sale.
The comparison of cost and net realisable
value is made on an item-by-item basis.
Goods in transit / with third parties and at
godowns are valued at cost which
represents the costs incurred upto the
stage at which the goods are in transit /
with third parties and at godowns.

11. Foreign Exchange Conversion

The transactions in foreign currency are
accounted for at a standard exchange rate
of the month in which the transactions take
place. Exchange differences arising on
foreign currency transactions settled
during the year are recognised in the
statement of profit and loss. Monetary
assets and liabilities denominated in
foreign currencies as at the balance sheet
date, not covered by forward exchange
contracts, are translated at year end rates.
The resultant exchange differences are
recognised in the statement of profit and
loss. Non-monetary assets are recorded at
a standard exchange rate of the month in
which the transactions take place. In
respect of forward contracts, the
differences between contracted exchange
rates and monthly standard exchange rates
are recognised as income or expense over
the life of the contracts.

12. Employee Benefits

Employee benefits payable wholly within
twelve months of receiving employee
services are classified as short-term
employee benefits. These benefits include
salaries and wages, bonus and ex-gratia.

P h;ﬁ[‘he undiscounted amount of short-term

“‘Q?{n}fiﬂ\oyee benefits to be paid in exchange

naccior employee services is recognised as an

or B. N, Agritech Ltg, !
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expense as the related service is rendered
by employees. Gratuity which is defined
benefit plan, is accrued based on an
actuarial valuation using the projected unit
credit method at the balance sheet date.
Provident Fund, wherein Company
provides the guarantees of a specified
return on contribution are considered as
defined benefit plans and are accrued
based on an actuarial valuation using the
projected unit credit method at the balance
sheet date. The employees can carry-
forward a portion of the unutilised accrued
compensated absences and utilize it in
future service periods or receive cash
compensation on termination of
employment. Since the compensated
absences do not fall due wholly within
twelve months after the end of the period
in which the employees render the related
service and are also not expected to be
utilised wholly within twelve months after
the end of such period, the benefit is
classified as a long-term employee benefit,
The Company records an obligation for
such compensated absences in the period
in which the employee renders the services
that increase this entitlement. The
obligation is measured on the basis of
independent actuarial valuation using the
projected unit credit method. All actuarial
gains and losses arising during the year are
recognised in the statement of profit and
loss of the year.

a) The employee benefit schemes are as
under:

i) Provident fund:

All employees of the Company which
are covered under the provisions of
Employees  Provident Fund and
Miscellaneous Provisions Act, 1952
receive benefits under the Provident
Fund which is a defined benefit plan
wherein the government provides the
guarantee of a specified return on
contribution. The contribution is made
both by the employee and the Company
equal to 12% of the employees' salary
for the months April 2022 to March

¢ naten
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2023. These contributions are made to
the Fund administered and managed by
the government authorities.

ii) Gratuity:

In accordance with the 'The Payment of
Gratuity Act, 1972' of India, the
Company provides for Gratuity, a
Defined Retirement Benefit Scheme
(the Gratuity Plan), covering eligible
employees. Liabilities with regard to
such Gratuity Plan are determined by
an actuarial valuation as at the end of
the year and are charged to statement
of profit and loss.

iii)  Compensated absences:

The accrual for unutilized leave is
determined for the entire available
leave balance standing to the credit of
the employees at the year end. The
value of such leave balances that are
eligible  for  carry forward, s
determined by an actuarial valuation as
at the end of the year and is charged to
the statement of profit and loss,

13. Borrowing Costs

Borrowing costs directly attributable to the
acquisition, construction or production of
qualifying assets, which are assets that
necessarily take a substantial period of
time to get ready for their intended use or
sale, are added to the cost of those assets,
until such time as the assets are
substantially ready for their intended use
or sale. Interest income earned on the
temporary  investment of specific
borrowings pending their expenditure on
qualifying assets is deducted from the
borrowing costs eligible for capitalization.
All other borrowing costs are recognized in
statement of profit and loss in the period in
which they are incurred.

14. Income-Tax Expense

ﬁh\come tax expense comprises current tax
@hd deferred tax charge or credit. Income-

N Fk B. N. Agritech Ltg, For E
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tax expense is recognised in the statement
of profit and loss.

i) Current tax

The current charge for income taxes is
calculated in accordance with the
relevant tax regulations applicable to
the Company.

i) Deferred tax

Deferred tax charge or credit reflects
the tax effects of timing differences
between accounting income and
taxable income for the period. The
deferred tax charge or credit and the
corresponding deferred tax liabilities or
assets are recognised using the tax
rates that have been enacted or
substantially enacted by the balance
sheet date. Deferred tax assets are
recognised only to the extent there is
reasonable certainty that the assets can
be realised in future. Deferred tax
assets are reviewed at each balance
sheet date and are written-down or
written-up to reflect the amount that is
reasonably certain to be realised. The
break-up of the major components of
the deferred tax assets and liabilities as
at balance sheet date has been arrived
at after setting off deferred tax assets
and liabilities where the Company has a
legally enforceable right to set-off
assets against liabilities and where such
assets and liabilities relate to taxes on
income levied by the same governing
taxation laws.

15. Provisions, Contingent Liabilities
and Contingent Assets

The Company creates a provision when
there is a present obligation as a result of a
past event that probably requires an
outflow of resources and a reliable
estimate can be made of the amount of the
obligation. Provisions are recognised at the
best estimate of the expenditure required
to settle the present obligation at the
balance sheet date. The provisions are
measured on an undiscounted basis. A
disclosure for a contingent liability is made

N. Agritech |
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when there is a possible obligation or a
present obligation that may, but probably
will not, require an outflow ofresources.
Where there is possible obligation or
apresent obligation in respect of which the
likelihood of outflow of resources is
remote, no provision or disclosure is made.
Contingent assets are neither disclosed nor
recognized.

16. Cash Flow Statement

For the purpose of Cash Flow Statement
cash and cash equivalents include cash in
hand, demand deposit with the bank, other
short term highly liquid investments
within original maturities of 3 months or
less. Cash flows are reported using the
indirect method, whereby excess of income
over expenditure before tax is adjusted for
the effects of transactions of a non cash
nature and any deferrals or accruals of past
or future cash receipts or payments. The
cash flows from regular revenue
generating, investing and financing
activities of the Company are segregated.
(As per Annexure-1)

17. Segment Reporting

Based on the guiding principles given in
Accounting  Standard on  “Segment
Reporting (AS-17)" issued by the Institute
of Chartered Accountant of India, the
management reviewed and classified its
primary business segment as “Agro based
commodities” which incorporates product
groups viz. Soybean, Palmolive, cotton seed
oil, sun flower oil, castor oil, oil cakes, de-
oiled cakes, Vanaspati, oil seeds, it's by
products and other agro-commodities
which have similar production process,
similar methods of distribution and have
similar risks and returns. This in the
context of AS 17 “Segment Reporting”
notified under the Companies (Accounting
Standard) Rules, 2021 constitutes one
single primary segment.

Direct¢f/Auth. Sign.

18. Commodity Hedging Transactions

The commodity hedging contracts are
accounted on the date of their settlement
and realized gain/loss in respects of settled
contracts are recognized in the Statement
of Profit and Loss, along with the
underlying transactions. Pursuant to
announcement on accounting for the
derivatives issued by the Institute of
Chartered Accountants of India (ICAI), in
accordance with the principle of prudence
as enunciated in Accounting Standard -1
(AS-1) “Disclosure of Accounting Policies”
the company provides for losses in respect
of all outstanding derivatives contracts at
the balance sheet date by marking them
mark to market. Any net unrealized gains
arising on such Mark to Market are not
recognized as income.

19. Related Party Transaction

Parties are considered to be related if at
any time during the year; one party has the
ability to control the other party or to
exercise significant influence over the
other party in making financial and { OF
operating decision. (As per Annexure-2)

20. Earnings Per Share

Basic earnings per share (“EPS") is
computed by dividing the net profit after
tax for the year attributable to equity
shareholders by the weighted average
number of equity shares outstanding
during the year. For the purpose of
calculating diluted earnings per share, net
profit after tax for the year and the
weighted average number of shares
outstanding during the year are adjusted
for the effects of all dilutive potential
equity shares. Dilutive potential equity
shares are deemed converted as of the
beginning of the year, unless they have
been issued at a later date.

21. There no is pending registration of
charges or pending satisfaction with
Registrar of Companies (ROC) beyond
statutory limits.

; i~or 8. ]
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22. The Company filed the Application for
approval of Scheme of Amalgamation of
Pegasus Agro Industries Private Limited
(Transferor Company) with B.N. Agritech
Limited (Transferee Company) under
section 233 of the Companies Act, 2013
and other applicable provisions and rules
thereunder. The general information
regarding the amalgamating company are
as follows:-

a) Pegasus Agro Industries Private

Limited bearing Corporate
Identity Number (CIN)
U15144DL2016PTC314640 and
Permanent Account Number
(PAN) AAGCB5997E
(hereinafter referred to as “the
Transferor Company”) was
incorporated under the
provisions of the Companies Act,
2013 on 10th February, 2016 as
a Private Limited Company.
The main objects of the
Transferor Company was “To
carry on the business of
manufactures, cultivators,
millers, grinders, processors of
all oils, and solvents, seeds, Soya
beans buts, sugar, cotton, Iron
Ore and Coal to extract and
refine all bye-products,
derivatives like edible oil,
medical oil from such products
and allied products and to deal
in, buy, sell, market, distribute,
trade, import, export in all the
aforesaid products”

b) The amalgamation of the

Transferor Company with the

Transferee Company, pursuant

to and in accordance with the

Scheme, shall be effective from

the Appointed Date but shall be

operative from the Effective

Date and shall be in accordance

with Section 2 (1B) of the

Income Tax Act, 1961.

Upon the coming into effect of

this Scheme and with effect from

Date,

-dr B N Aaritank Eor R
! O. N, Agritech Lol
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amalgamation shall be an
‘amalgamation in the nature of
merger’ as defined in the
Accounting Standard (AS) 14 as
prescribed under the Companies
(Accounting Standards) Rules,
2016, and shall be accounted for
under the ‘pooling of interests’
method in accordance with the
said AS-14. It would inter alia
include the following:-

i) All the assets and liabilities
recorded in the books of the
Transferor Company shall be
transferred to and vested in the
Transferee Company pursuant
to the Scheme and shall be
recorded by the Transferee
Company at the respective book
values as reflected in the books
of the Transferor Company as on
the Appointed Date.

ii) Inter-company balances, if
any, will stand cancelled.

iii) All the reserves of the
Transferor Company under
different heads shall become the
corresponding reserves of the
Transferee Company. Similarly,
balance in the Profit & Loss
Accounts of the Transferor and
Transferee Companies will also
be clubbed together.

iv) In terms of the provisions of
the Accounting Standard 14, any
surplus/deficit arising out of
Amalgamation shall be adjusted
in the General Reserve of the
Transferee Company.

v) Accounting policies of the
Transferor Company will be
harmonized with that of the
Transferee Company following
the amalgamation.

vi) On the date of Order, Assets
of Rs. 9.20 Crore and Liabilities
of Rs. 214 (Crore of
Amalgamating Company have
been merged with the Financials
of Amalgamated Company and
after  adjusting  investment
amount of Rs. 5.04 Crore, the diff

S, A. Agritech Ltq. For B, N. Agritech Ltq.
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of Rs. 202 Cr (183 cr
accumulated profit + 0.19
Current Year Profit) has been
adjusted with Profit and Loss of
the Amalgamated Company.

d) The said scheme of Merger and
Amalgamation has been
approved by Regional Director,
New Delhi by Order dated
23.01.2023 and the books has
been merged as on the
23.01.2023.

23. During the F.Y. 2022-23, the Company
has spent a sum of Rs, 34,25,000 (Rupees
Thirty four Lac twenty five thousand Only)
towards CSR Expenditure.

Out of which Rs. 9,25,000 (Rupees Nine Lac
Twenty Five Thousand Only) made
payment to Gurudwara Dukh Niwaran
Guru Ka Tall, Agra to promote the
teaching of Holy Guru Granth Sahib and to
fund the renovation of the existing
property.

And rest amount Rs, 25,00,000 (Twenty
Five Lac Only) made payment to Maha
Grukul Foundation, New Delhi, which has
been utilized to promote, create awareness
of, allow exposure to curate and re-
establish the ancient tradition of Vedic
Gurukul system by conducting educational
programs, Ssymposiums, workshops,
exhibitions, talks, community projects and
other cultural events and creating multi-

MW%MW&WM

minds for intuition and extra sensory
perception, research & training on
essential management techniques, and
providing Vedic solution to life problems,
imparting  essential life management
training,

24. Previous year’s compiled figures have
been  regrouped, reclassified  and

rearranged wherever necessary for proper
presentation. Amounts  and other
disclosures for the preceding year are
included as an integral part of the current
year consolidated financial statements and
are to be read in relation to the amounts
and other disclosures relating to current
year. Figures have been rounded off to
nearest of rupee in Lacs.

25. The Ratio’s Analysis of the company
are disclosed in Annexure-3.

26. Details of Managerial Remuneration
paid during the Year, as per the provisions
of Section 198 of the Companies Act, 2013
as below:-

S. | Name of | Designati Hmourﬂ
No | Director on
1. |Ajay Kumar | Whole 50.66
Agarwal Time
Director
2. | Anubhav Managing | 86.97
Agarwal Director
L Total 137.63

Net Profit of the Company as per Section
198 of the Companies Act, 2013 is Rs. 3621
Lacs.

Above Managerial Remuneration is within
the limits prescribed u/s 198 of the
Companies Act, 2013.

27. Events Occurring after the Balance

m&aﬂ%mﬁwagﬂg@mﬂ@@ammm

to the date of approval of accounts by the
board of directors, \
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Annexure-2 forming part of Note-1 (Related Parties Disclosure)
Disclosures as required by accounting standard 18 “Related Party Disclosures™ are given below,

Key management personnel (KMP)

S.No. Name of the Person Designation

] Mr. Ajay Kumar Agarwal Whole-time Director

2 Mr. Anubhav Agarwal Chairman & Managing Director
3 Mr. Randeep Plaha Chiel Financial Officer

1 Ms. Charu Mahara Company Secretary

Other Relatives Party
S.No. Name of the Person Designation

1 Mr. Chintan Ajaykumar Shah Executive Director

Entities on which one or more Key Managerial Personnel (“KMP”) have a significant
influence/ control

S.No.  Name of the Company

| [B N Enterprises

2 |B.N. Corporate Park Pvt. [td.

3 |B.N. Raj Infratech Pvt. Ltd.

4 |Basant Infracon Pvt. Ltd,

3 |BN Holdings Limited

BNR'S Space Food & Agro Products
Fpitome Industries India Limited

8 |GPL Housing Pvt. Iid.

Growth Harvest Industries Pvt. Ltd,
10|Kailbish Agro Industries (OPC) Pvt. Ltd.
[1[Kailbish Natural Resources Pvt. Lid.

=

~1

A=)

12]L.S Automobiles and Finance (Co) Ltd.
[3INBC Agri International Pvt, Itd.

14{Prabhu Infradevelopers Pvt. Ltd. Z
I 5[Salasar Balaji Overseas Pyt Ltd,
16[SGSG Infrarentals Pvt. Itd, —”P




Transactions with related parties: -

(Amount in Lac)

For the year For the year T
Particulars Nature of Transaction ended 31st ended 31st
March, 2023 March, 2022
Pegasus Agro Industries Pyt.
Ltd. (Earlier-BNR Overseas Pyt. Loans & Advance Given - 2127.27
Ltd.)
NBC Agri Int?rqatlonal Private Lo Reselvad 1.720.00
Limited
BNR’S Space Food & Agro - | ) 2.66
Products
Purchase 0.12 -
Kailbish Natural Resources pyt |_Loans & Advance Given : 103.89
Ltd Loans & Advance Repaid - 103.89
- Sale 968.45 221.29
Salasar Balaji Overseas Pvt Ltd. o 355 72 1344.74
BN Ral In'fre?tech Hiiiate Loan Received 1200.00 -
Limited
Epitome Industries India Loan Received 100.00 -
Limited Loan Repayment 100.00 -
Growth Harvest Industries Loan Received 2,476.34 -
Private Limited Loan Repayment 160.40 -
LS Automobﬂes'And Finance Co Lo Recsiind 1,088.98 -
Limited
S.G.S.G. Infra Rentals Private Loan Received 1,850.00 -
Limited Loan Repayment 441.47 *
Director Remuneration 50.66 40.25
Loans & A.ﬁ\dvance .\ 480.00 i
Received l
Mr. Ajay Kumar Agarwal Loans & Advance 136.22 284.85
Repayment
Loans Conv.erted into i 249.95
Equity
Director Remuneration 86.97 64.38
Loans & Advance 1430.80 305.92
Received
Mr. Anubhav Agarwal Loans & Advance 1335.41 853.67
Repayment
Loans Conv'erted into i 460.97
| Equity
Mr. Sanket Bansal Salary 12.00 9.00
Mr. Randeep Plaha Salary 19.80 19.80 < L)
Transactions with other directors: -
Mr. Raj Kumar Verma | Director Sitting Fees 5 0.44 %
W o Nl Director Sitting Fees . 1.68
/o ASS .‘\A]aykumar Shah
{/co /" “R< Ms. Aditi Sharma Director Sitting Fees 0.30 0.36
f Charters; X" Sarvesh Bhasin Director Sitting Fees 3.00 -
2NACCO int i ~
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Balance Outstanding: -

(Amount in Lac)

Particulars

For the year ended
31st March, 2023

For the year ended

31st March, 2022

A) Receivable

Pegasus Agro Industries Pvt. Ltd,

| (Earlier-BNR Overseas Pvt. Ltd.) (D 180.11
B) Payable
BNR'S Space Food & Agro Products 0.00 0.41
Mr. Ajay Kumar Agarwal 258 14.54
Mr. Anubhav Agarwal 12.35 13.27
Mr. Raj Kumar Verma 0.00 0.39
Ms. Aditi Sharma 0.30 0.32
Mr. Sanket Bansal 0.88 0.75
Mr. Randeep Plaha 1.13 1.65
C) Loan from Directors
Mr. Ajay Kumar Agarwal 343.80 0.02
Mr. Anubhav Agarwal 196.00 100.62
Mr. Raj Kumar Verma £ =
C) Loans From Corporate
B N Raj Infratech Pvt Ltd 1200.00 -
Growth Harvest Industries Pvt Ltd 2315.94 -
LS Automobiles and Finance (Co) Ltd. 1088.98 -
NBC Agri International Pvt. Ltd. 1720.00 -
SGSG Infrarentals Pvt. Ltd. 1855.73 -
ForB, N, Agritech Ltd.
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